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Evizur Wricurt, the first insurance commissioner of Mas- 
sachusetts, during his lifetime was one of the most vigorous 
writers on the subject of life insurance. He was an act- 
uary, a practical man, and the formulator of many ideas that 
have contributed largely to the development of the business 
of life insurance. His works are still used and largely 
quoted from by insurance men. One of these, entitled 
Politics and Mysteries of Life Insurance, had a large 
sale and is much sought for by students and collectors of 
insurance literature. The work is virtually out of print, 
but recently The Spectator Company ascertained that a few 
copies of it were still in the hands of the original publishers 
and at once secured them. We have, therefore, on hand 
several copies of Politics and Mysteries of Life Insurance 
for sale at $2 per copy. It is not probable that there will 
ever be another opportunity to secure this interesting and 
valuable publication. 





What will be the effect upon the value of insurance policies issued in 
this country by English companies in the event of a war between the 
two countries ?—R. S. W. 

Contracts and partnerships between citizens of the two countries 
would cease and insurance policies would be voided by the declaration 
or outbreak of war; and they would not regain their value after the 
return of peace. 

The foregoing query from and answer toa correspondent 
is evidence that the advertisement ‘‘ When you see it in 
The Sun it’s so” is not always correct, and is also another 
evidence of the ignorance of the daily press of insurance 
matters. The foreign companies operating here are com- 
pelled to hold funds, in the hands of citizens of the United 
States as trustees, sufficient in amount to liquidate all their 
liabilities, and in the event of war American policyholders 
would be amply protected. English policyholders of our 
great life insurance companies would be equally well cared 
for. The Equitable has a special war clause in its 
foreign policies providing that in the event of war and 
the consequent rupture of commercial relations the 
holders would be carried on the books and at the return 
of peace would be allowed to pay up the foreborne premi- 
ums with six per cent interest. Similarly in the case of 
claims arising the society would at the earliest possible 
moment pay the amount due with interest. The Mutual 
and the New York Life do not have this special clause, 
though their policies are so drawn as to afford every 
possible protection in case of such an emergency, but 
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as their premium receipts each year in Great Britain are 
sufficient to pay claims for a long period, their policy- 
holders can rest easy and trust to the management to see 
that their interests are properly subserved. In the case of 
insurance companies operating in foreign countries their 
receipts come from the residents of those countries, and it 
is hardly likely that any government would confiscate the 
moneys of its own people. 





Late reports from Berlin are to the effect that negotia- 
tions for the readmission of the American life insurance com- 
panies to Prussia are progressing favorably, several German 
companies uniting in a request for such a revision of the 
insurance laws as will not only permit the American com- 
panies toresume business, but remove some of the restric- 
tions that have been burdensome to others. Poultney 
Bigelow, who is there in the interests of the American 
companies, was a classmate at college with Emperor Will- 
iam and has been a favorite of his ever since. His standing 
with the officials, and his influence with the Emperor, 
together with the justice of his cause, are likely to bring 
about the desired result. The strong expression of feeling 
on this side of the water, and the allusion to the subject in 
President Cleveland’s message, have had great weight and 
add strength to Mr. Bigelow’s position. The new Prussian 
Minister of the Interior is giving attention to the subject 
and there is hope that favorable action will soon be taken 
byhim. Retaliation for outrages on American enterprises 
was probably not anticipated by the ex-Minister and is a 
pill that Prussia, or even Germany, would not relish. 





PromptLy on the first day of the new year, President 
McCall announced through the press the amount of new 
business written by the New York Life during the pre- 
ceding year. The aggregate is something over $127, 000,000, 
and this aggregate represents only actual new business— 
that is, insurance written for which the company has act- 
ually received in cash the first premium. The amount 
of new business thus reported excludes ‘‘ not takens,” old 
policies revived, old policies changed and increased, 
and additions by dividends. There is no ‘‘ padding” to 
swell the amount with a view to beating competitors, no 
‘* stuffing” to deceive the public in this statement, but a 
plain, straightforward record: of actual new transactions. 
It required considerable courage on the part of President 
McCall to forsake the beaten track so long followed by 
rivals, and, indeed, by his own company, for on its face the 
report would indicate that the company had written con- 
siderably less bisiness than in some previous years, but the 
‘* frozen facts ” are far better for all interested than any 
amount of fictitious claims that are sure to be contraverted 
when the official statements are completed. Ultimately all 
the ‘‘ padding ” put into the annual statements has to come 
out, for there are so many analytical critics abroad that exag- 
gerations are sure to be discovered sooner or later. Then 
it necessitates continuous lying year after year to keep the 
original lie alive, so that entire truthfulness is the better 
policy. We hope the insurance officials of the various States 
will refuse to accept any annual statement of a life com- 
pany that is ‘* padded” in any manner. It has been the 
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practice heretofore to include as new business all the ‘‘not 
taken” policies, policies revived, increased in amount 
and dividend additions, etc., so that it has been almost 
impossible to ascertain the amount of actual new in- 
surance bought and paid for during the year by any 
particular company. Our companies are big enough and 
strong enough to stand upon their records without seeking 
to magnify these by false and deceptive exaggerations. 
President McCall has set an example that we trust will be 
followed by all the companies, and if they do not do it volun- 
tarily, then let the Insurance Departments insist upon having 
truthful statements only. 
* * * * 

The tables in the annual reports of the various State 
Departments have always included as new business “ not 
takens,” revived and changed policies and dividend addi- 
tions. As the practice of padding company statements has 
grown, these tables have become of less value for purposes 
of comparison. The insurance world naturally accepts such 
official figures of Insurance Commissioners as being trust- 
worthy, and managers, statisticians and agents use the 
figures thus officially promulgated in preparing canvassing 
literature. In order to present the facts, the Department 
reports should emphasize, for the benefit of the insurance 
world, the new business actually paid for, on which a first 
commission has been paid during the year. These figures 
should appear under a distinct heading in the policy account 
and in the tabular statements, and constitute the only basis 
for comparison of new business issued. When the State 
Departments have instituted this needed statistical reform, 
the statisticians and other campaign-literature promulgators 
will be compelled to follow suit and embody the correct fig- 
ures in their tabular comparisons. Those who desire to 
give publicity to correct figures and true comparisons of 
life companies’ statements will welcome such change in the 
life reports of the various States. At the present time 
figures purporting to represent actual new business are 
compiled from the official reports and wrongfully used for 
purposes of comparison, when every well informed insur- 
ance man knows that such figures are fictitious in large 
part and constitute no real standard of value for purposes 
of comparison between the respective companies. This 
should not be so. 





“THE SPECIAL AGENT AND THE TYPE- 
WRITER.”’ 

One of the notable articles of the holiday number of an 
exchange is entitled ‘*‘ The Special Agent and the Type- 
writer.” Aside from the little romance therein pictured, 
the article abounds in good, solid, underwriting sense, more 
especially applicable to managers of foreign companies than 
any others. The story—for such it really is—opens in the 
office of the resident manager of the British Oak Insurance 
Company, who is not only driven to death to keep up with 
the many appointments and multifarious duties that devolve 
upon one holding such a responsible position, but is pes- 
tered and annoyed by the interminable and frequently 
absurdly ignorant inquiries from the ome office regarding 
the business and the insatiable demand for more reports 
and statistical compilations. Such queries are familiar to 
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the resident managers of a number of foreign companies 
doing business here. Among other things is a complaint 
that the British Oak is not getting its share of business, 
and the experience of a new special agent, who is the hero 
of the romance, throws considerable light upon this phase 
of the business. He visits the town of Lyons, where the 
company has only five risks, and interviews the ancient 
and venerable agent—also his daughter. The local agent 
explains that the town only yields about $30,000 a year in 
premiums and that there are 143 companies competing for 
the business; he has grown up in the place, everybody 
knows him, and so he gets about $25,000 of the premiums, 
while the balance goes to the other agents, who are also 
lightning men or engaged in some other equally lucrative 
calling. He represents the old ‘‘ Etny” and the Home, 
and various other old and stanch companies that have 
always dealt fairly by his customers, so that they naturally 
prefer their policies to any others. This is the reason 
why the British Oak doesn’t get more business from that 
locality, and the veteran local agent assures the special that 
a similar condition exists in most other towns in the coun- 
try, so the special resigns his position in disgust, marries 
the old man’s ‘‘ darter” and becomes a member of the 
local agency firm. 

The story is graphically and gracefully told, and bears 
evidence on its face that it was written by one who has been 
a resident manager of a foreign company and is entirely 
familiar with the trials and tribulations inhering to such 
position. The petty annoyances to which managers of 
some foreign companies are subjected to from the numerous 
demands made upon them for information, for reports, for 
statistics, and for all sorts of matters of the merest detail 
and routine, have many times been commented on, and 
they have in more than one instance forced the resident 
manager to resign rather than submit to the constant 
espionage and interference of the home office. Several 
British companies are notorious for the ingenuity with 
which they frame inquiries and conundrums for the manager 
to answer, especially about that time of the year when he 
is busy with his statements for the insurance depart- 
ments. General managers of foreign companies periodi- 
cally receive a list of queries from the home office some 
of which it would take a whole week for one person to 
prepare the answers to. Why do the officers at head- 
quarters make these unreasonable demands for unim- 
portant details? Do they, in fact, know that they are 
asked for, or is it the work of some subordinate who is 
afflicted with ‘‘ statistical dementia” and uses the signature 
of his superior to enforce his insatiate demand? An ordin- 
ary wide-gauged business man, having once selected a com- 
petent person to represent him in a great country like the 
United States, would be satisfied with a knowledge of the 
general results achieved by his foreign manager, and not 
attempt to follow every step taken to secure such results. 
If these were not satisfactory after a fair trial, he would 
bounce that manager and try another, but so long as he 
retained him he would be entitled to confidepce. Home 
office interference is the nightmare of the resident manager 
of a foreign company, and it is often in vain that he pleads 
that the methods of doing business here are entirely differ- 
ent from those in vogue at home, and that if he is to do 
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business successfully for his company he must follow Amer- 
ican methods. He is informed that the company has cast- 
iron rules and regulations, ancient and antique, that have 
grown hoary and inflexible with age, and that he must con- 
form to them. Hence there is continuous nagging and 
increasing demands upon the manager until patience is 
exhausted and ‘‘ nervous prostration” ensues or a demor- 
alizing *‘ crook in the elbow” acquired, either of which is 
calculated to permanently disable the heretofore ambitious 
resident manager. 

There are, of course, a number of managers in this coun- 
try of foreign companies who are supreme in their own field 
of operations. They were chosen for their ability, and 
have the good fortune to have intelligent men at the home 
office end of the line who realize that the best way to get 
satisfactory results is to let their representative have his 
own way, thus putting him upon his mettle, stimulating 
his ambition, and leaving to him the question of his success 
or failure. Resident managers thus unhampered have held 
their positions for many years, have achieved enviable repu- 
tations for themselves among underwriters and made their 
companies popular with insurers. At the same time they 
have maintained the confidence of their employers and, 
what is more, have preserved their self-respect, which they 
could not do if treated as mere clerks instead of managers. 
On the other hand, those companies that have persisted in 
nagging their resident managers have had a precarious 
foothold among us, owing to frequent changes in personnel 
and in methods, and their profits from their American busi- 
ness have been a doubtful quantity. The story of ‘‘ The 
Special Agent and the Typewriter” in The Chronicle has 
several morals concealed about it, which he who reads may 
readily discover. It is from the.pen of a well known city 
fire underwriter, who was formerly American manager of 
a foreign company. 








PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON. 


RUDIMENTS OF PROBABILITIES. 
SECOND ARTICLE. 

Tue science of probabilities includes so much more than 
is necessary as a basis for applied actuarial science, that a 
knowledge of the mere rudiments of probabilities is all that 
the actuarial student needs. To be sure, he cannot have 
too much and, if he is prepared for it and has the required 
mathematical training, he will do well to make a more 
extended study of the discoveries in the realm of this science. 
In this elementary treatise, we can only treat of the simpler 
problems, a knowledge of which is essential. 

The science of probabilities assumes the individual as a 
microcosm to reproduce the characteristics of the group as 
amacrocosm. We have already seen that this assumption 
is not really true and that if, for instance; we could accu- 
rately calculate the causes at work, it would be foreseen 
that of a certain group just the persons who actually die 
wat a your were the only ones who were likely to die and 


* Copyright by The Spectator Company. This series of articles, Mery will be 
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that all others were certain to survive. But we cannot fore- 
see this; and we can, by deducing averages from past expe- 
rience, forecast with some accuracy how many of the whole 
group will die. Therefore, having selected as carefully as 
possible a group in which the causes known to be at work 
apply equally to each individual, we say that the probability 
of the death of each is represented by the fraction, formed 
by dividing the number of actual deaths in such a group by 
the number of lives exposed in the group. 

Stated as a bald proposition in the science of probabilities, 
this is: If an event may happen in 10 ways and not happen 
in 990 ways, the probability of its happening is represented 
by a fraction, formed by dividing the ways it may happen 
(10) by the sum of the ways it may happen and the ways it 
may not happen (10 + 990), or 

1° 10 I 
10 + 990 1000 ~ 100 ~~ 9°" 

For convenience in carrying forward our investigations, 
let us hereafter designate the probability of the event hap- 
pening by the letter p, and the probability of its not hap- 
pening by the letter q. By applying the rule already given, 
we find that the probability in the case stated of its not hap- 
pening, is 


= 10 + 990. 1000. 100 


If we add together the probabilities of its happening, (.01) 
and of its not happening, (.99) we have .o1 + .99 = 1 for 
the sum. That is, expressed algebraically, 

P+ qat 

Or, in words, the sum of the alternative probabilities that 
an event will happen and that it will not happen exhaust all 
the probabilities and make a certainty. The fractions are, 
then, complementary to one another. It follows that the 
value of either of them may be determined when the value 
of the other is known. For, by a simple algebraic process, 
we derive from the foregoing equations: 


p= 1-q and 
Q= I-p 

These simple deductions cover all the permutations of 
simple probabilities and they will be found very useful in 
the practice of actuarial science. 

But probabilities are often complex, involving three or 
any number of events which may happen to the individuals 
of a group. Taken singly, the probability of each event 
may be computed by reference to the rule given; but the 
application of the same rules would hardly suffice to compute 
the value of the complex probabilities. For instance, the 
probability that both of two events would happen to a single 
individual would not be the sum of the probabilities that 
each would happen; for it is sufficiently plain that, unless 
one were the cause of the other, one might yery well hap- 
It is evident that the 
probability of all the events happening to one individual 
becomes smaller and smaller, the more the events are mul- 
tiplied. 

To illustrate this mathematically, let us take a group of 
1,000,000, in which one event happens to 100,000, another 
to 10,000 and.a third to 1000. Let us designate the proba- 
bility of the first happening as p', the probability of the sec- 
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ond as p’ and of the third as p*. 


By the application of the 
rule for simple probabilities, we find 





, 100,000 I 
= — Sa rice eo =—_—_ -- =,_I 
1,000,000 10 
? 10,000 I 
p= —__ -=.—_ =,01 
I,000, 000 100 
4 1,000 I 
p= ==: - =, 001 
1,000, 000 1,000 


Suppose the first event to have happened to its 100,000 
individuals in the group; each individual in this new and 
smaller group of 100,000 to which the first event has hap- 
pened, is on that account no more liable to the happening 
of the second event. We have found the probability of the 
second event (p’) to be .or for each individual, from which 
we find that in the smaller group of 100,000 only 1,000 
would have the second event happen. 

Taking this number (1000) as a new group, by applying 
the value of p* (.001), we find that of it only 1 person would 
have the third event happen. To but one out of the 
original 1,000,000, therefore, all three events would happen. 

The chance, then, of the three events happening to any 
one individual is not measured by adding the probabilities 
(.1 + .o1 + .oor = .111), but by multiplying them (.1 x .01 
x .OO1 .00,000, I). 

Expressed algebraically, this is p'?*** = p' x p® x p® or, 
in words, the probability that a number of events will happen 
to one individual is equal to the product of the probabilities 
that each will happen. 

We have seen that the probability that an event will not 
happen is equal to unity less the probability that it will hap- 
pen (q=—1-p). It is equally evident that the sum of the 
probabilities that all the events will happen to one individual 
and that at least one of the events will fail to happen exhausts 
all the probabilities and, therefore, also equals 1; from 
which it appears that the probability that at least one event 
will fail is equal to the difference between unity and the 
probability that all the events will happen. 

Expressed algebraically, this is: 


q = 1— (p' x p* x p’. 


1,2or3 





NEW YORK SURVEYS. 


Tue third issue of The Insurance Observer maintains the standard 
of pre-eminent badness and utter worthlessness laid down for itself 
in its previous numbers. Mr. Thomas appears to have determined 
upon presenting studied insults to prominent underwriters, both in his 
so-called cartoons and the reading matter that goes with them. 

* * * * 


MANAGER MEITHKE of the Magdeburg quietly started home on the 
last day of the year and says he will come again when the New York 
Department is ready to receive his deposit and admit his company. 
He informed a friend the day before he sailed for Prussia that the 
next step would be taken in Berlin, from which it is inferred he will 
throw his influence in favor of readmitting the New York life com- 
panies to that country. 


* * x 
THERE appears to be a general satisfaction 
relative to the sum total of their experiences in 1895, and the accepted 
verdict is that it was on the whole a prosperous year. Probably a few 
companies have not done as well as the majority, but many, to our 
knowledge, have made a handsome profit. It may be asked—why 
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not? With better rates, better forms of contract, better provision for 
detecting and suppressing fires, and with a better organization than 
ever for detecting and measuring both moral and physical hazards, it 
would be wonderful if the results were not an improvement upon the 


past. The only fear now is that between hostile legislation and the 
natural elation which follows a prosperous year, there may be 
attempts to secure undue advantages. 

* * * * 


THE statement last week, that the Svea of Sweden had completed 
its deposit in the State of Connecticut, was incorrect. The required 
funds are in the hands of the trustees in this city and are awaiting the 
registration of certain securities before the actual deposit can be com- 
pleted, but it is a matter of a few days only before the official 
announcement will be made. The headquarters of the company will 
be either in Hartford or New Haven, but probably the actual direc- 
tion of the business will be in this city. 

* * * * 

THE committee of seven appointed by the president of the Tariff 
Association has not yet held a session. It is a representative commit- 
tee, but it is doubtful if the report is ready for several months. Man- 
ager Reed is quite content to await the pleasure of the association, 
but he is overrun with applications for the revision of rates which are 
notoriously inconsistent. The trouble is that the rates, which are too 
high, may be easier reduced toa proper level than those which are too 
low can be raised higher. 
was a mighty kick when Brooks Bros.’ rate was raised twenty-five cents 
the other day, which only proves that the only practicable changes 
under the old system are reductions. 
not ‘‘down”’ 
‘‘ let the rates alone.”’ 

* * * * 

A CERTAIN agency in this city has been pursuing the German of Bal 
timore for several years with applications for its New York agency, 
until it is said that, being worn out with such persistency, the presi- 
dent had a resolution passed by the directors refusing to authorize an 
agency in the company for this city. Now he shows it to the New 
York applicants and says that the question is closed. Probably the 
New York applicants will not renew their commutation tickets to the 
city of Baltimore for this year. 

* * * * 

, Some of the Hanover’s stockholders are disappointed because the 
company failed to declare a five per cent semi-annual dividend last 
week. It was earned fairly, but only three and a half was declared 
in order to strengthen the reserves. 

* * * * 

Tue sale of the Banta corner of Cedar and William streets, to the 
Queen for $350,000, recalls an effort twelve months ago to sell the 
same property toa brokerage firm for $265,000, which they declined. 
They offered $250,000, which was the price actually taken later on 
after the negotiations were broken off. The brokerage firm might 
better have raised their bid. 

* * ok * 

AN active city underwriter remarks that a rousing fire in a sugar 
refinery is due about this time, but these risks are so generally pro- 
tected by automatic sprinklers that the fires are more irregular than 
formerly. 


There are scores of such cases, but there 


This is a question which will 


in spite of the readiness of various underwriters to say 


* * * * 
One of the best Lloyds stories we have heard for some time was told 
by an out-of-town visitor lately, who said he had returned a policy for 
cancellation and wrote several times for the return premium. Finally 
the attorney wrote in reply to a demand that this Lloyd never pays 
any return premium when a policy is canceled by the assured and 
never agreed to. This led to an examination of the Lloyd policy, 
when, for the first time, it was discovered that the usual cancellation 
clause, conferring the right to cancel upon the assured, had been 
omitted. How many other Lloyds policies are also minus the provision 
for cancellation by the holder? It is a shrewd trick and may save 
some of them some money. 
* * * * 
WE are advised that the correspondence recently received by some 
of the English managers in this city is very sharp in their comments 
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upon the action of the President and Congress in the Venezuelan case 
and one company instructed its manager to stop the purchase of any 
additional United States bonds. Of course, this is the return froth 
from the American bubbles, but we have heard an intimation that this 
matter will postpone the entry of the Royal Exchange into this coun- 
try for a season at least. 

* * * * 

HERRERT SPARLING, who is playing one of the leading parts in ‘‘ The 
Adventures of Miss Brown,’’ at’ the Standard Theatre, was once well 
known at Lloyds in London, and we wish him all the success in his 
theatrical undertaking to which he is entitled. 

* * * * 

A RECENT marine disaster has brought several marine companies 
in this city into conflict touching the salvage on a cargo—one set 
being interested in reshipping the cargo so as to avoid constructive 
total loss claims, and another set in declaring the loss total so as to 
bring in a larger contribution on their own claims. 











CHICAGO SURVEYS. 


Tue ability of R. A. Waller to spring surprises upon the street was 
again demonstrated when, at a meeting of underwriters last week, 
Mr. Waller stated that he had cut the rate upon a prominent risk 
with honorable intentions for the good of the association. Secor 
Cunningham was the tail to Mr. Waller’s kite, and while both gentle- 
men admitted the propriety of their convictions under the association 
rules, the peculiarity of the situation necessitated their resignations if 
the committee should be sustained in their decision to exact the can- 
cellation of the cut-rate policies in addition to the payment of the 
usual fine. Mr. Waller does not so much care for the fine as for the 
requirement to cancel, having given his assurance to his patron that 
the low rate policies should not be disturbed, provided certain infor- 
mation was forthcoming as to the alleged violations by others. 

* * * * 

THE situation in effect is that these gentlemen, seeing no logical 
escape under the technical rules, now desire the association itself to 
sit as a court of equity. The association has, indeed, unanimously 
passed a resolution exonerating Mr. Waller from any intention to 
wilfully cut the rate, but affirming the penalties inflicted. 

Later.—An amicable settlement of the difficulty has been effected, 
the owner of the property insured releasing the firms from their 
agreement not to cancel. , 


* * * * 

One satisfactory outcome of the recent trouble is that the executive 
committee has already adopted measures for preventing reductions 
in rates secured through “ inflooenz,’’ as pointed out in these columns 
under date of December 12. An amendment to the constitution and 
by-laws has also been introduced in line with the suggestions made 
by Tue Sprecraror in the same issue, and many signatures have 
already been secured toa preliminary paper expressing an agreement 
to refrain from having any business exchanges whatever, commission 
or no commission, with persons not members of the association. 

* * * * 

A RATHER important agency change is noted in connection with the 
much advertised Prussian National, the agency in the hands of Mun- 
ger, Ebbert & Co. having been transferred to Edwards, Klee & Co. 
It is hinted that the former firm, holding, as it does, the chief agen- 
cies of the Scottish Union and National, New York Underwriters 
Agency and Hanover, have been under the peculiar strain of satisfy- 
ing simultaneously the aggressive tendencies of these three adminis- 
trations, besides catering to the Prussian forces. : 

* * * * 

Tue Traders Insurance Company is keeping pace with Chicago 
itself in getting steadily toward the two million point. Another quar- 
ter of a million added to the assets and Chicago’s only real insurance 
company will ‘‘ get there.’’ 

* * * * 

Asout the “last of the Mohicans” in the way of small departments 
has now yielded to the tendency in favor of concentration, the gen- 
eral agency of the Merchants of Newark at Cleveland, which for some 
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twenty years has been in charge of T. C. Parsons, having now been 
merged into the Western department at Chicago. <A probability of 
this kind was stated in these columns in 1894, but contested in so 
characteristic a manner by our friend Parsons that Tur Specraror 
offered to ‘‘ set ’em up’’ if Sir Thomas would give us a chance. 

* * * * 

As indicating the care taken by Tue Srecraror in its general anal- 
ysis and editorial review, it is worthy of note that the items presented 
in the Chicago Surveys during the past two years have, aside from 
their invariable accuracy, proved in every instance to be correct ia 
matters wherein certain probabilities were necessarily involved. 

* * * * 

In this line may be mentioned the view expressed that the Union 
made a mistake in assuming jurisdiction over the excepted cities, and 
that sooner or later that body would recognize that the State associa- 
tions should be invested with certain executive functions in respect 
to rates and other details of associated agency management. It is 
now stated, upon good authority, that these subjects will engage the 
careful attention of the Union at the semi-annual meeting next month. 

* * * * 

Tue last of the English fire offices to yield to the modern demand 
for a financial exhibit is the venerable Westminster of London, which 
lately published a statement of its condition as at September 30, 1895. 
During the past 178 years only once before (1854) has its financial 
position been made public. While the Westminster confines its busi- 
ness to England, Scotland and Wales, it managed to extract the hand- 
some income of $534,525 in premiums last year from this compara- 
tively limited field, the loss ratio being forty-seven per cent. Con- 
trary to the practice of most foreign companies the Westminster does 
not seem to be afraid of a high expense ratio, nearly $42 out of every 
hundred of premiums having been disbursed during the past year 
for expenses inclusive of all charges, excepting for fire losses. The 
assets are $1,328,330, of which $781,390 is net surplus, the proprietary 
fund (the equivalent of a capital stock) being only $158,725. The 
Westminster funds would seem to be in a very advantageous position 
for capitalizing in favor of the septennial policyholders who consti- 
tute the proprietary, and would thus be enabled to reap adequate 
profits for themselves besides giving their general policyholders a 
stronger guaranty than is afforded in these days of keen competition 
by the comparatively limited resources revealed in the statement of 
this ancient institution. 


Notes Among Life Insurance Men. 
An English paper contains the following frank advertisement: 


‘“‘ Life Declined—Having been declined, wish to effect policy for 
£600. Address, etc.’’ 
* * * * 

Ir is to be hoped that the principal life companies interested in the 
Runk case will, some day, take occasion to publish the complete his- 
tory of a sad and complicated matter which, though decided in one 
way by the law, comes more properly within the scope of ethics. For 
many years the life companies have emphasized the liberal feature of 
their respective policies with respect to suicide, the majority stipu- 
lating specially that after a year or two no defense for this cause could 
be maintained. One company plainly advertises ‘‘a policy absolutely 
without conditions, except as to payment of premium.”’ 

* * * *x 

In the Runk case in Philadelphia it appears that in the suit won by 
the Mutual Life of New York the policy was wholly silent as to the 
matter of suicide. The court then says: ‘It is conceded that this 
precise question was not involved or decided in any case prior to the 
present one. In the cases brought to our attention where suicide, 
during sanity, by the person whose life was insured, was held not to 
be a valid defense, the policy was issued for the benefit of some other 
person, or an independent interest by assignment or otherwise, had 
been acquired bya person. Not one of the decisions, we think, gives 
countenance to the idea that the personal representatives of the 
insured can recover where the latter, whilst sane, deliberately com- 
mits suicide for the purpose of compelling payment of the insurance 
money to his estate.” 

* * * * 

In the above a distinction is sought to be made between policies 

payable to a third party and such as are payable to the “ estate "’ of 
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the deceased, but in the absence of any condition whatever it is still 
an open question whether the courts should not rather censure com- 
panies for making or offering to make such contracts than to deprive 
an ‘estate ’’ as innocent of wrong-doing as the wife, of funds which 
they contract to supply in event of,death from any cause, and which, 
by advertisement and the emphasis of solicitation, are made to appear 
to provide for just such contingencies as suicide. 
* ~ K **K 

INDEED the sanity of the unfortunate Mr. Runk was proven by the 
explicit directions given before his death to his executor to apply the 
insurance moneys to the payment of his indebtedness. The com- 
panies deliberately issued to him policies which clearly gave Mr. Runk 
just such financial possibilities as one of his moral frame would view 
in precisely the light of a stock speculation or any other financial 
adventure. To Runk’s mind, or rather diseased moral nature, the 
possibility of buying a plot of land at a low figure and selling it with- 
out any effort at a high figure, was an element or accident of modern 
finance not a whit different from buying a contract of insurance 
whereby the seller agreed without reservation to pay the principal 
sum at any moment that death might happen. 

* * * * 

Tue court stated that ‘‘ the contract would lack mutuality of obliga- 
tion if the insured, at his own pleasure, by intentional self-destruc- 
tion, could terminate the payment of the stipulated premiums and 
precipitate the payment of the sum insured. To sanction a recovery 
in such case would be to reward fraud and encourage wrong-doing.”’ 
But would not this be equally true in the case of suicide after three 
years in the case of a policy which stated specifically that after such 
lapse of time suicide would not be a bar to recovery? And yet we 
venture to say that in the latter event it would be impossible to 
maintain any defense in the face of such a condition, while in the 
Runk case the company wins upon the ground of an absence of any 
condition—a point which the life insurance agent maintains to be 
more absolutely in favor of the assured than the restricted form used 
by other companies ! 

* * % * 

A PARTIAL remedy for this distressing situation, wherein the inter- 
pretation or misinterpretation of the contract led to self-slaughter in 
the Runk case, would seem to lie in a uniform life policy to be 
adopted in the practice of all reputable companies. Uniform rates 
have just been reached by the five Massachusetts companies, and it is 
not, perhaps, too much to hope that these same companies may lead 
in setting the example of a uniform contract. 














CORRESPONDENCE. 


ALBANY. 
[From Our Own CorRRESPONDENT. ] 

It can hardly be said that the legislature has settled down to busi- 
ness, for it is always some weeks after January 1 before either body 
begins active hustling. Committees have to be settled upon; clerks 
have to be named, and all the lawmakers have to become acquainted 
with their new duties before considering any important bills. Speaker 
Fish is using the gavel now with the same good judgment that char- 
acterized his administration last year, and under him, as the clerk of the 
lower House, is Col. Archie E. Baxter. Lieutenant-Governor Saxton 
is handling the reins in the Senate, assisted by John Kenyon as clerk, 
the same as last year. In a week or so the bills may be expected to 
make their appearance. 

Insurance circles here were startled greatly atout a week ago when 
Harry Rickman, assistant superintendent of the Metropolitan Insur- 
ance Company, was found dead in the office in the De Graff building. 
Rickman had committed suicide by inhaling gas from a jet by con- 
veying it to his mouth by means of a paper tube. It has been said, 
though not proved, that Rickman was short in his accounts. He has 
been with the Metropolitan people for some time. A widow and sev- 
eral small children survive him. 

The Underwriters Association of Eastern New York is arranging for 
a banquet. 

The Queen City Mutual Fire Company of Buffalo, with a capital of 





THE SPECTATOR 


| Thursday 


$100,000, has been passed upon and approved by the Superintendent 

of Insurance. The following are the trustees, with the terms for 

which they were elected: For three years, D. C. Eisbein, Christ Reb- 

mann, John Hayn; for two years, Philip C. Reinhardt, Gottlieb Frank, 

Valentine Frank; for one year, Jacob Schen, Anthony Young, 

Anthony Steffan. BATES. 
Asany, N. Y., January 4. 





NEW ENGLAND. 
[From Our Own CorREsPONDENT. | 

Referring to mutual fire insurance companies that have gone into the 
hands of receivers, there is one very important point which does not 
seem to occur to policyholders in such companies—namely, that when 
a company goes into.a receiver’s hands, the liability of that company 
ceases. Notwithstanding this fact, policyholders continue to rely 
upon their policies for protection, when, in reality, they have no 
insurance whatever. Although ‘ binders’’ have been given for some 
time, the New England Burglary Insurance Company began to issue 
policies the past week. The company proposes to write business 
throughout the United States, and will establish a department in Chi- 
cago which will include the business in five States. 

Tue Specrator has examined the three policies, residence, mercan- 
tile and bank, issued by the New England Burglary Insurance Com- 
pany, and finds them liberal in their terms, comprehensive in scope, 
and fair to both parties; and square treatment will be accorded to all 
insurers in case of losses. ‘The men connected with this company are 
well known in the insurance business, and in the financial and com- 
mercial world, as successful business men who control practically 
unlimited capital, and the outlook for the company is very bright. 
The company is established in a fine suite of four office rooms in the 
John Hancock building, most luxuriously furnished. 

The annual farmers’ convention of the Commonwealth of Massachu- 
setts, olherwise known as the “ legislature,’’ convened last Wednes- 
day. Already proposed insurance legislation is taking definite form. 
The great and general court will be requested for one thing, to amend 
the law so that no future mutual company with a guaranty capital of 
less than $100,000 can issue policies until it has secured the same 
amount of business as is required of a ‘‘ purely mutual’’ company. 
This is certaily a ‘‘ corker.”’ 

‘*Too Much Johnson”’ is the name of a play now running at the 
Boston Museum, and ‘‘ too much Bay State’’ seems to have caused 
considerable inconvenience. Since the appointment of 4 receiver of 
the Bay State Mutual Fire Insurance Company, the mails of the Bay 
State Beneficiary Association and of the Insurance Department have 
been flooded with letters of inquiry from persons who confounded the 
two concerns, and who got ‘‘ scared ’’ before looking into the matter. 
Accordingly Insurance Commissioner Merrill has issued the following 
circular: 

Having had many inquiries by letter and otherwise by persons 
who have confounded the Bay State Beneficiary Association with the 
Bay State Mutual Fire Insurance Company, I wish to state publicly 
to ail interested, as I have done many times privately, that it is the 
latter company which has gone into the receiver’s hands, and not the 
former. This much I feel called upon to say in justice to the public 
and to the company. 

The annual meeting and election of officers of the New England 
Insurance Exchange will take place next Saturday, January 11. 

A total issue of $16,000,000 of new insurance during 1895 is reported 
by the National Insurance Company of Montpelier, Vt. About one- 
eighth of the entire business of the company was furnished by the 
Massachusetts agency. The company confines its business to New 
England, the Middle and Western States. 

C. W. Collins, a member of the insurance firm of Jerome Ingalls & 
Co., Lynn, Mass., died last Wednesday morning. His age was forty 
He was a member of the rating committee of the Lynn Board 
business and 


years. 
of Underwriters, and active in local affairs, social, 
political. 

Last week mention was made with regard to the pastayear’s busi- 
ness in the Boston insurance field. Through New England, outside 
of Boston, it is reported that the year has been a prosperous one for 
the companies. Owing very largely to the inclemency of the weather, 
the marine insurance companies have had a pretty hard time. 

Taking the reports of the Boston Protective Department for eleven 
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months of 1895, it appears that the premium receipts for Boston, for 
the first half of the year, amounted to $1,680,155, a small advance over 
the same period of 1894. The premiums for the last half of the year 
are not yet made up, but the total premium receipts for the entire year 
will probably be not far from $3,000,000. But, when comparing this 
amount with losses, it should, of course, be taken into account that 
some of these premiums were on term policies, having three to five 
years to run, and losses up to the time the policies mature would not 
come out of them. The losses for December are estimated at $30,000, 
which, added to the previous eleven months, would amount to over 
$1,000,000. During the eleven months of 1895, ending November 
30, the losses by months are as follows: January, $111,823; February, 
$43,803; March, $94,500; April, $58,721; May, $18,206; June, $13,564; 
July, $62,541; August, $178,484; September, $319,054; October, 
$37,144; November, $95,039. 

The present legislature will be asked to increase the salary of Insur- 
ance Commissioner Merrill, and it is to be hoped that that tribunal 
will take into consideration the vast importance of the department, 
and the enormous increase in the business thereof, and increase the 
salary of the Commissioner to a reasonable figure, in keeping with 
the duties of the office; also that His Excellency, the Governor, in his 
wisdom, will not see fit to offer any opposition to the measure. 

Insurance Commissioner Merrill has transmitted to the legislature, 
through the secretary of the Commonwealth, the following recom- 
mendations for insurance legislation: 


A provision providing for the appointment by the Commissioner of 
a third referee in regard to disputed fire losses, and also as to the 
payment of said referee. 

Under the statute of last year, reviving, with a smaller minimum 
sum than was required under former laws, the provision for a guar- 
anty capital for mutual fire insurance companies, the question has 
arisen as to the application in said companies when commencing 
business, of the provisions of the law in regard to the number and 
amount of risks. The statute should be amended so as to provide that 
the exemption from these provisions should only apply to companies 
with a guaranty capital of less than $100,000. 

The State should absolutely forbid mutual fire insurance companies 
transacting business in States into which they have not been regularly 
admitted. 

The disastrous failure in one of the cities of the Commonwealth, of 
a voluntary assessment company holding a very considerable amount 
of funds while not incorporated, but promising to pay gratuities to its 
members, suggests the desirability of an amendment to the statute by 
which such holdings of funds should be forbidden except by duly 
incorporated associations. 

The statute of last year, legitimizing the business of insurance 
against loss by sprinklers, should be enlarged in order to more com- 
pletely meet the public want. 

It is absolutely necessary for the proper conduct of the work of the 
Insurance Department that an examiner should be added to the list 
of employes. P 

It would seem that the law of reciprocity or retaliation ought to be 
so far strengthened as to forbid the issuance of brokers’ licenses to 
transact business in Massachusetts, to residents of a State whose 
laws forbid the issuance of a like license to a citizen of Massachusetts. 

The Commissioner, in making the last recommendation, refers par- 
ticularly to the State of New Hampshire, as an example. 

Concluding, the Commissioner says: ‘‘ The statute of last year in 
regard to closing the affairs of the smal! beneficiary corporations, 
owing to releasing amendments made during its consideration, has 
resulted in winding up but ten of these corporations. There remain, 
not enumerating some thirty firemen’s and police relief associations, 
necessarily small, more than 1oo of these corporations with less than 
150 members each, and nearly one-half having less than fifty mem- 
bers each. It cannot be siown that the existence of such a number 
of weaklings is of possible advantage to the people of the Common- 
wealth.’’ 

The Business Mens Mutual Insurance Company received its certi- 
ficate from the Insurance Department on January 2. The officers are: 
President, Stephan Moore; secretary, Howard Gannett; directors, the 
above named and William A. Bowdlear, Fred K. Lovejoy, James B. 
Hawkins, Charles F. Bellows, George C. Dunn, Henry J. Herman. 

In the annual message of Governor Greenhalge to the legislature 
last Monday was the following paragraph: 


So much complaint is made of the harsh and questionable meth- 
ods of so-called mutual benefit insurance societies or companies that 
it is incumbent upon you to consider the expediency of exercising 
more ample State supervision over them. 

What did His Excellency mean? The paragraph seems very 
ambiguous, Assessment companies? Guess again. 
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Massachusetts is to have a new boiler insurance company, backed 
up by well known Boston business firms, it is said. 

The Malden (Mass.) Police Relief Association recently solicited a 
large amount of money from the citizens, divided it among the mem- 
bers and then disbanded. It is suggested that this case called out 
in the recommendations of the Insurance Commissioner, the following: 

A voluntary assessment company, holding a very considerable 
amount of funds while not incorporated, but promising to pay gratui- 
ties to its members, etc. All such societies should be regularly incor- 
porated. 

At last it is given out that a settlement has been reached in the 
case of the Commonwealth Mutual Fire, and that the assessment has 
been compromised at one and three-quarters of the premium instead 
of three times as was originally recommended by the auditor. It is 
stated that this will make sufficient to pay all the company’s debts. 

It is stated that the Winthrop Mutual Fire Insurance Company will 
reinsure its risks. 

The Atlas Mutual Insurance Company has issued its statement to 
January 1, 1896. It shows assets of $231,151; liabilities, $177,417; 
surplus on a fifty per cent basis, $54,734; and on a pro rata basis, 
$57,485. An annual dividend of ten per cent is being paid on all 
annual expirations. 

The American of Philadelphia has withdrawn from the State of 
Vermont. 

A committee, consisting of J. Edward Hollis, John C. Paige, 
Edward D. Blake, C. H. Porter, Francis H. Stevens and President 
Alfred M. Bullard, has been appointed by the Boston Board of Fire 
Underwriters to consider the question of recodifying the rules of the 
board, as recommended by President Bullard in his inaugural, the 
idea in view being that less legislation rather than more would be for 
the best interests of the insurance business. 

> The legislation relative to insurance against loss or damage by 
sprinklers, by the present legislature, if any, will undoubtedly be based 
on the sentiment among fire insurance underwriters, that the busi- 
ness of insuring against loss by sprinklers should not be confined to 
boiler insurance companies, but that it should be participated in by 
fire insurance companies. This will be about the idea which will be 
impressed upon the minds of the legislature when the time comes. 

At its meeting last Saturday, the New England Insurance Exchange 
rejected the proposal which has been so long under discussion—to do 
away with coinsurance for unprotected risks. The proposition to 
absorb the New England Bureau of United Inspection was laid over 
for two weeks. ALLAN Eric. 
Boston, Mass., January 6. 








INDUSTRIAL INSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., 
such as appointments of superintendents and assistant superintendents, or, 
anything of interest in connection with industrial insurance. ] 

—The John Hancock made an increase of $10,000 in its debit for’ 
1895. 

—The Prudential transferred Superintendent M. H. Linnell from 
Denver, Col., to McKeesport, Pa. 

—James A. Struger, superintendent for the John Hancock at South 
Framingham, Mass., has resigned. ; 

—Charles A. Schaffer has been placed in charge of the Portland 
(Me.) district for the Metropolitan. 

—G. W. D. Darrel is in charge of the Metropolitan’s business at 
Clayton, Del., as assistant superintendent. . 

—The Metropolitan consolidated Green Bay, Fond du Lac and 
Appleton with the Oshkosh (Wis. ) district. 

—Louis Nelson has been —— assistant superintendent for the 
Metropolitan at Philadelphia, R. W. Love at Knoxville, Tenn. 

—C. G. McAron, superintendent for the United States in Iowa, has 
located in new office quarters in the Clapp block at Des Moines. 

—Arthur Jeanes, formerly superintendent for the Metropolitan at 
Portland, Me., has been appointed superintendent for the Prudential 
at Louisville, Ky. 

—The Sun Life of Louisville made fine progress in 1895. Its 
income now exceeds its outgo and a snug profit will be shown in the 
annual statement. This, for an industrial company only six years 
old, is remarkable. The Sun is shining now in five States, and it 
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will further extend its field of operations this year. The Sun Life has 


a great future before it. 


—The United States appointed C. P. Hatfield to assistant superin- 
tendent at Des Moines, Ia.; E. Tuckell at Philadelphia, George W. 
Stctt at Brooklyn, N. Y. 


—P. H. Egger, superintendent for the Prudential at McKeesport, 
Pa., has been transferred to the superintendency of Staten Island, N. 
Y., vice F. Meffle, resigned. 

—lL. Clark Davis, who recently resigned the superintendency of 
Louisville for the Prudential, will remain in that city as special gen- 
eral agent for the ordinary branch of the company. 


—Thomas Haggart has regained his health and is now in harness 
again for the Prudential. He has been appointed superintendent at 
Denver, Col., where he will doubtless repeat his former success at 
Poughkeepsie. 

—Vice-President Fiske of the Metropolitan graduated from Rutgers 
College of New Brunswick, N. J., and is rightly considered one of her 
famous sons. His picture as such was recently published in The 
University News. 

—William H. Dingman of South Easton, Pa., has been awarded a 
judgment of $500 damages for false imprisonment against the United 
States Industrial. He was arrested in 1894 on a charge of embezzle- 
ment, but was acquitted on the trial. 


‘ 


—The Prudential has now abandoned the ‘‘ consumption ”’ clause in 
its industrial policies. This has been for a long time the Jefe nozr 
of the field force, and the omission will be hailed by them with delight. 
The suicide clause has also been eliminated. 


The Western and Southern Life of Cincinnati increased its busi- 
ness satisfactorily in 1895, and made gains in its financial account as 
well. The company is operating throughout Ohio and Kentucky, 
having about twenty-three offices altogether. Other States will be 
opened later. 

—The Prudential closed the year with an issue of over 53,000 pol- 
icies for the week of December 30. This had reference to the indus- 
trial branch only. The business of the ordinary branch was also well 
cared for. Prudential men will now have time to eat the banquets 
for which they have been working. 





—English companies competing with the British ‘‘ Prudential ’’ find 
it necessary to make changes in their policies to meet the recent 
alterations in infantile contracts of that institution. It is very prob- 
able that the rivalry for business will result in a material difference in 
industrial policies, children and adult. 


—The total population of the States in which industrial insurance 
has not yet been introduced is over thirteen millions. This class of 
insurance is regarded in the light of a necessity elsewhere, and it 
seems difficult to realize that to almost one-fifth of our people the 
industrial agent and the system he advocates is a stranger. 


—In States where the banner of industrial insurance has been 
unfurled the number of industrial policies in force for each hundred of 
population is over thirteen. Taking into consideration ordinary pol- 
icies as well, more than sixteen per cent are insured. There is plenty 
of opportunity even yet to build substantial debits if the uninsured 
be appealed to. 

—The Prudential made the following appointments to assistant 
superintendent: F. K. Meffle, Brooklyn No. 4; H. B. Baker, Philadel- 
phia No. 3; G. A. Smith, Brooklyn No. 2; W. A. Cameron, Chicago, 
No. 1; J. Wilson, White Plains, N. Y.; W. B. Gord, Danville, Ky. ; 
J. E. Costello, New York No. 4; Luther Post, Rondout, N. Y.; Va a. 
Ebersole, Harrisburg, Pa.; W. Hinckley, Fall River, Mass.; J. B. 
Price, Boston, Mass. 


—The six leading industrial insurance companies of England are 
the Prudential, Refuge, Pearl, British Workmans, Wesleyan and Gen- 
eral, and the London, Edinburgh and Glasgow. In the seven years 
ending with 1894 these companies received in premiums $184,606,990, 
paid for claims and surrenders $77,835,970, and for expenses $82,046, - 
170. Their accumulated funds amount to $60,200,255. About two- 
thirds of the whole business is transacted by the Prudential alone, its 
figures for the period being, premiums $129,322,980, claims and sur- 
renders paid $52,511,720, expenses $53,344,840 and accumulated funds 
$54,876, 225. z . 

—Forrest Morgan, writing in The Travelers Record, says: ‘‘ The 
very industrial business is tending to become a subordinate part of 
the revenue of the industrial companies; to the sincere regret of its 
conductors, the stream of energy is gradually flowing into the chan- 
nels of larger sized policies for wealthier people.’’ The day is prob- 
ably far distant when the income from the ordinary branches of the 
industrial companies will equal that from the industrial business, but 
there is every reason to think that they will increase the volume of 
ordinary business eaci. year. In fact, this is bound to be the case of 
the argument held out by these companies that industrial insurance is 
an educator is correct. They have maintained, and rightly so, that 


the circumstances of their industrial policyholders become better from 
year to year, and as they rise in the social scale, they need the pro- 
tection of life insurance in greater amount than when first insured. 
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Agents soon learn where they can place ordinary policies and push 
this class of insurance to the fore. ‘The industrial worker of to-day 
must be able to hold his own in competition with others, whether it 
be for industrial or ordinary insurance he is canvassing, if he is to 
make a success at his calling. 

—We understand the Metropolitan is making an experiment in one 
district or more in paying agents a certain number of times on new 
business and a further payment on increase for the quarter. At the 
close of the year two times is to be paid on the increase for the twelve 
months. The industrial companies show a disposition to take into 
practical consideration any plans which are calculated to secure and 
hold agents in the service. There are some unsatisfactory features in 
connection with the terms now in general use, which it would be well 
toeliminate. It is very likely that in basing the agent’s remuneration 
on a payment for each risk introduced by him a long step forward will 
be taken in the direction of retaining him and thus preventing trans- 
fers and loss of business by transferring of debits. An agent will 
have more heart for canvassing, despite decreases, if he be certain of 
getting an immediate return from the business he writes. The Metro- 
politan, like in omy Hancock, calls for the collection of the stated 
number of times from the insured before the remuneration is due. 











NEWS OF THE WEEK. 


Some Extracts from the Statements of Fire Insurance 
Companies for 1895. 




















| Net SuRPLUS OVER 
CAPITAL AND ALL - 
Total | Orner Liasitities. Total Total | 
COMPANIES. oe}! tee | ee 
’ in 1895 .00R 
1 | Jan. 1, Jan. 1, ; 1895. 
| 1895. 1896. 
$ $ $ $ 
Etna, Hartford......... 11,055,514, 3,197.847] 3,412,862) .....---|  seeeeees 
Atlas Mutual, Boston... 232,151 2,174 $57,485] ---2---0] esse eeee 
Connecticut, Hartford...| 3,192,002 444,410 506,409] 1,888,147) 1,661,166 
Continental Mut., B’st'n. a eras 344, +t 16,142 t 8,907 
Fire Ins. Co. Co. of Phil. 876,748 116,496 246,299] ---cce..| ccccce : 
Hartford, Hartford...... 9,229,213} 2,422,890} 2,900.894| 6,121,058) 5,531,308 
Home, New York....... 9,853,628) 1,070,428] 1,705,455] ------++| see eeeee 
L. I. Mut., Patchogue., . * 21,476 24,453 PEEL ccodewes 
Lumbermens, Phila..... 1,089,937 393,618 errr ee 
Mutual, Washington....| @ 363,843) .....000] cecccsee! cosecees § 9,010 
National, Hartford...... 3,806,211 522,561 ty) ak, camera 
New York Fire, N. Y... 331,925 63.239 293 119,81 107.712 
Northwest’n Nat., Milw..| 1,956,852 474,828 MEE isGho-cteel. \ cs eencice 
Phoenix, Hartford....... 5,246,519] 737,218 424,943 Me eiskweee 
Schuylkill Fire, Phila....| 4 231,375) -+-*---. DEE “Secncctal! e<etcesn 
Security, New Haven... 703,482! 85,461 ke, ere eee rae 
Title Guar.& Trust,N.Y.| ........ | 1,032,069] 1,273,829) ¢678,92I/ ........ 
Traders, Chi ago....... 1,747,792| 583.921 Oe , ee I eéeana ieee 
Westchester, New York.| 2,032,445| 368,381 474,181) «++. AS |S eure 
| 





+ To December 1, 1895. t On pro rata basis, 
§ Losses. a Also premium notes, $2,461,582. 


* Also “other securities,” $79,900. 
$54,744 on fifty per cent basis. 
& December 26, 1895. ¢ Premiums, 





Correction Regarding the Franklin of Evansville. 

WE regret that we were misled into including the name of the Frank- 
lin Insurance Company of Evansville, Ind., in the list of Fire Insur- 
ance Retirements in 1895 which was published in Tue Specrator of 
January 2. We are informed that the company did not reinsure in 
the Phenix of Brooklyn, and that it is still conducting business at the 
old stand. The Franklin is capitalized at $200,000, and one year ago 
had $219,168 of assets, with a net surplus of $8163. Aaron M. Weil is 
president of the company and D. F. Norton is its sécretary. 





New Policy of the Pheenix Mutual Life. 
Tue Phoenix Mutual Life of Hartford is now issuing ‘‘ Five per cent 
Twenty Year Income Bonds.’’ The contract promises that for twenty 
years after the policy matures, by death or as an endowment, five 
per cent interest in advance will be paid on the face of the policy and 
at the end of the twenty years the full face value of the poli¢y will be 
paid. Should the beneficiary desire payment in a lump sum the com- 
pany will purchase the bond for 125 per cent of its face value. After 
three years the policy is entitled to extended insurance automatically 
or a paid up non-participating policy on réquest. Cash values will be 
allowed at the end of any period of five years, and after the policy 
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has been three years in force loans will be made thereon if requested. 
Annual dividends are declared on these policies, but during the first 
ten years they will be used to purchase a pure endowment due at the 
end of ten years from the date of the policy. After ten years this 
amount and subsequent dividends will be treated as a savings bank 
deposit, with interest allowed annually and subject to withdrawal at 
any time by the insured. An ordinary life policy on this plan at age 
twenty-five costs $23.96 per one thousand; a twenty year endowment 
at age thirty-five costs $59.50 per thousand. 





Chamber of Commerce Report on Tall Buildings. 
THE committee appointed by the Chamber of Commerce, consisting 
of Louis Windmuller, C. A. Andrews and G. R. Gibson, to consider 
the subject of tall buildings and their dangers, have completed their 
report. The result of their investigations is embodied in the follow- 
ing resolution to be submitted for approval: 

Whereas, The continued erection of tall buildings would be a men- 
ace to the health and welfare of our city; be it 

Resolved, That this Chamber favors the passage by the State legis- 
lature of laws, 

To limit the height of buildings in this city in proportion to the 
width of the street. 

2. That all buildings over eighty feet shall not occupy more than 
eighty per cent of the ground they stand upon, a restriction similar 
to one now applied to tenements. 

3. That such buildings shall be provided with at least two fireproof 
staircases, and that all shafts for stairs and elevators be encased in 
brick walls and be lighted from above. e 





Life Statements for 1895. 
Tue New York Life announces that its actual paid-for new business 
This does not include policies 
In 1894 the corre- 


in 1895 amounted to $127,000,000. 
revived or increased, nor additions by dividends. 
sponding item was $152,000,000. 

The statement of the Provident Life and Trust shows the following 
figures for 1895; 1894 figures are givenin brackets: Assets $28,476,403 
($26,049,119), liabilities $25,796,800 ($23,728,662), surplus $2,679,603 
($2,310,457). The capital of one million dollars is not included in 
assets and surplus, being credited to the trust department. Premium 
5,334 ($3.912,723), total income $5,412,600 
50,859), endow- 
, annuities 


and annuity receipts $4,125 
($5,188,260) to policyholders for dividends $585,031 ($5 
ments $678,592 ($464,674), death losses $767,676 ($948,622 
paid $33,479 ($27,708), new business 4332 policies for $13,532,798 
(3621 for $11,721,820), and insurance in force 34,614 policies for $108,- 

The United States Life reports assets $7,377,263 ($7,093,276), sur- 
plus $627,210 ($508,385), and payments to policyholders $764,813 


822,534 (32,542 for $103,671,924). 


($934,535)- 

The National of Vermont shows figures 
$2,786,564 ($2,472,702), total income $3,299,474 ($2,931,322 
icyholders $1,385,047 ($1,206,607), assets $12,147,753 ($11,045,677), 
surplus $1,442,778 ($1,430,714), new business 7523 policies for $15,808,- 


053 (6813 for $14,769,916), itisurance in force 32,742 policies for $69,- 
723,643 (30,186 for $64,975,950). 


Premiums 
, paid pol- 


as follows: 





The East River Mutual Reported. 
Tue long withheld statement of the condition of the East River Mutual 
Fire of Long Island City, as disclosed by the examination made by 
the New York State Insurance Department in November last, has at 
last been published. Regarding this matter and his delay in report- 
ing the company to the Attorney-General, Superintendent Pierce is 
quoted as saying: 

My only object in not reporting the company to the Attorney-Gen- 
eral at once and at the same time make public the report upon exam- 
ination, was to enable the officers of the company to extinguish its 
liabilities with as little loss to policyholders as possible. Ample 
opportunity, so far as time is concerned, has been given the company 
within which to reinsure its risks. This I considered advisable and 
in the best interests of policyholders, who would be amply protected 
in the event of a reinsurance made in conformity with the laws of the 
State. My attitude in taking this ground was in a measure strength- 
ened by the protestations of the company’s officers that the exam- 
iners’ report did the corporation great injustice in several respects, 
among others that the assets and liabilities were not fairly stated. 
The company has been afforded sufficient opportunity, as I say, to 
show its ability to pay its debts and voluntarily liquidate. Unable 
to affect a,reinsurance of its risks in the manner provided for by the 
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statute, it sent out cancellation notices requesting a return of the pol- 
icy to be canceled, ‘The stipulation in each policy contract obligates 

the company, where a policy is canceled at its request, to return to 
the assured the pro rata portion of the premium unearned, upon the 
surrender of the policy. The law of the State requires this to be done, 

yet complaints are constantly reaching me from all points that pol- 
icies sent to the company, at its request, for cancellation, are can- 
celed, but the unexpired premiums thereon are not returned. This, 
of course, constitutes a repudiation of its contracts by the East River 
Mutual, as well as a further violation of the insurance law which it 
has already in many instances totally disregarded. It is one of the 
last of a series of organizations effected in New York city and vicin- 
ity during the past two years, which, either by taking advantage of 
defects or uncertainties in the law providing for the formation of 
mutual fire insurance companies, or by the practice of the grossest 
deception in the execution of papers or submitting of evidence in 
connection with incorporation proceedings, have succeeded in obtain- 
ing charters from the State. 

The report of the examiners, upon which Superintendent Pierce’s 
report to the Attorney-General is based, shows that the original cap- 
ital of the company consisted of $79,188 in cash and $20,812 in notes. 
Of the cash $55,662 was shown to have been paid in by the following- 
named parties: A. L. Warner $2500, W. H. Naething $5000, M. H. C. 
Brombacher $2350, Ackerman, Deyo & Hilliard $1500, Seventh 
National Bank $44,312.25, total $55,662.25. These sums were subse- 
quently repaid. ‘The assets of the company consisted on October 14, 
1895, of $24,500.71 cash in bank, $24,839.32 of gross premiums in course 
of collection, and $20, 812 of capital stock notes ; total, $70,152.03. Its lia- 
bilites were: Unpaid losses $5,327.70, commissions $2,483.93, unearned 
premiums, pro rata, $55,219.97, capital stock $100,000; total $163,- 
031.60. It will thus be seen that, if its capital stock and unearned 
premiums be accounted liabilities, the company’s assets are insuffi- 
cient by $92,879.57 to meet its liabilities; but it appears that more 
than half of the original capital has been repaid (by what authority 
of law we know not), so that the actual liabilities of the company are 
reduced to that extent. 





Prices of Fire Insurance Stocks in 1895. 
A TABLE has been prepared by E. S. Bailey, which shows the fluctua- 
tions of the prices of the stocks of New York and Brooklyn fire insur- 
It will be found below : 





ance companies in the year 1895. 


Month. 


Company. Highest. Lowest, Month. 


December 
August 
February 

March 

\% March 
February 
April 
March 


150 October 
125% May 
August 
October 
December 
September 
July 
March 
(*) 
Germania..... April 
German-American | Augovst 
Glens Falls (*) 
Greenwich “ 
Hanover 
Hamilton 


Con inental 
Empire City 
Eagl 


December 
October 
December 
December 
December 
October 
February 
February 
April 

Jvly 
November 
November 
Stuyvesant September 
United Strates..........-..- May 
Westchester December 
Williamsburg City August 


October 
February 
August 
April 
December 
April 

April 

July 

S: ptember 
February 
August 
September 
October 
December 
August 


Kings County 
North River. 
New York....... 


* No sales known. 





—We regret to notice that the Traders of Chicago has fallen back into 
its old habit of designating all the balance of assets over capital as ‘‘sur- 
plus.”’ The statement as published is apt to make the unsophisticated 
policyholder wonder where he is at, for in it there appear three varieties 
First there is a plain, ordinary ‘‘ surplus "’ of $1,247,792; then 
there is a “ surplus as regards policyholders "’ of $1,179,526; and lastly a 
‘“net surplus over all liabilities, incl. capital stock" of $679,526. We 
suggest that a diagram might be appended to the advertised statement, 
for the benefit of the confiding policyholder, defining the various kinds of 
surplus and showing how they are arrived at. 


368363) 


of surplus. 
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COMPANIES AND AGENTS. 


The United States Life Insurance Company. 

PROMPTLY on the morning of January 1 each year, the United States Life 
Insurance Company in the city of New York, presents its annual statement 
to the public. That for the year 1895 shows that the company continues to 
increase in the great desideratum of a well-managed life company, finan- 
cial strength. The assets now amount to $7,377,263, an increase of about 
$284,000 for the year, while a gain of $119,000 1s shown in surplus, bringing 
the total up to $627,210 by the four per cent standard. On the four anda 
half per cent valuation basis the surplus exceeds $1,080,000. During the 
vear just elapsed, the company paid out to its policyholders $764,813, mak- 
ing a total in excess of The mortality 
experience of the company continues extremely favorable, that of 1895 
being below that of the previous year. The United States Life has never 
been known as a plunger, but is content to proceed on conservative lines, 
building up a profitable business for its policyholders. The officers and 
directors have good reason to be satisfied with the company’s showing. 


$19,300,000 since organization. 





The National Life of Vermont. 
Amonc the first of the annual statements appears that of the National Life 
Insurance Company of Montpelier, Vt., which bears the usual earmarks of 
progress and prosperity. The company's income in 1895 passed the three 
million dollar mark, being $3,299,474, of which $2,786,564 was for premiums 
and annuities. It paid to policyholders $1,385,047, making a total since 
organization of $12,109,094; its income laid by exceeded $1,000,000; its assets 
amount to $12,147,753, and its surplus is $1,442,778. During 1895 there were 
7523 policies issued and revived for $15,808,053, being a million dollars more 
than in the previous year, while the policies in force number 32,742 for 
$69,723,643, being an increase of nearly five million dollars. The National 
has in recent years come well to the front among active companies, albeit 
it has adhered to its long established conservative methods. Its policy 
contracts are of the best and plainly indicate that the officers are deter- 
mined to have the company known as a policyholders’ company. Its 
agency force is an exceptionally fine one, and there is no doubt but that 
the year 1896 will show still further progress by this excellent company. 
The president of the Nationalis Charles Dewey; Bdward Dewey is vice- 
president; George W. Reed, secretary, and James C. Houghton, treasurer. 





The Hartford Fire Insurance Company. 

‘* 1794-1896." Those are the figures that President Chase 
placed at the head of the eighty-sixth annual exhibit of the Hartford Fire 
Insurance Company, and printed on January 1 of this year. President 
Chase is the only president of a fire insurance company that keeps the 
business under his management in such close touch that he is able to report 
promptly on the first day of a new year the transactions of the preceding 
year, and to show the financial standing of his company on the day of pub- 
lication. For more than one hundred years that intervened between 1794 
and 1896 the organization known as the Hartford Fire Insurance Company 
has been insuring property against fire. During the first few years it was 
a very different organization from what it is now, but its business was the 
same, issuing fire insurance policies and paying fire losses promptly when 
it became involved in them by reason of its policies. The record it has 
made during these hundred years and more is known to every insurance 
man, and the name of the company has become a household word, for it is 
known that when a propertyowner holds a policy in the Hartford, it is 
as good as gold .when the property insured chances to be destroyed by 
fire. The agent who is fortunate enough to have the Hartford in his list of 
companies can count surely on controlling a good volume of business, and 
he does not need to consume time in explaining to a customer that a Hart- 
ford policy is the kind of insurance that insures, for the reputation of the 
company for liberal dealing is established. 

But while the Hartford has been winning popularity it has not neglected 
the financial rock upon which it is built, but has steadily added to its assets 
year by year until it now possesses $9,229,213—only a little short of ten 
millions of dollars—all of which is a guaranty for the fulfillment of its con- 
tracts. It has.a capital of $1,250,000, and the fortunate holders of its stock 
find it a safer and more profitable investment than they could make in 

But the corporation 
could buy up its stock and still have nearly three millions of assets left, 
provided the stockholders would sell at par value, for it has a net surplus 
of $2,900,893. Including capital, the surplus to policyholders is $4,150,893; 
the reinsurance reserve amounts to $4,404,238. The Hartford shows gains 
in every direction from the business of 1895. This was to have been 
expected, for even in those years when the majority of companies showed 
losses on its business, the Hartford has come in with a fair amount to 
its credit. Its gross income last year was $7,060,163, of which $583,477 went 
to increase of assets, $164,349 being needed to provide for the increase of 
reinsurance reserve, and $400,546 being added to net surplus. This is a 
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splendid record for the year, and one of which every one connected with 
the company may well be proud. 

Since Mr. Chase assumed the presidency of the company, thirty years 
ago, its march has been one of continued progress. In 1867 it had assets 
amounting to less than two million dollars, and its surplus was only $4434, 
while now it has assets of nearly ten millions and the net surplus amounts 
to $2,900,893. 

The prompt and intelligent handling of such a large volume of business 
as the Hartford does annually requires special ability in the office force 
of the company, working harmoniously under a perfect system. Such men 
and such conditions are found in the office of the Hartford, where Secre- 
tary P. C. Royce and his assistant secretaries, Thomas Turnbull and 
Charles E. Chase, have general charge of the details of the business. 
The magnitude of the office work in such a company can be realized only 
by those who have been connected with it, but in the Hartford 1t is all dis- 
posed of promptly, systematically and intelligently. Promptness is the 
watchword, and neither policyholders nor agents have great cause of com- 
plaint of neglect at the home office of the Harttord. 

The agents of a company are its mainstay; they are the business get- 
ters, and to be successful, they must be live, wideawake men, with a knowl- 
edge of every risk in their particular territory, and, above all, they must 
be men of character and standing in the community in which they live, so 
as to command the confidence of propertyowners. This is the class of 
agents with whom Mr. Chase has surrounded himself,and to their loyalty and 
fidelity is one of the prominent factors in securing its success year by year. 
P. P. Heywood, general ag2nt, has charge of the Western department, 
with heaquarters at Chicago. His co-worker is J. W. G. Cofran, assistant 
general manager. 

The Pacific coast department of the Hartford is in charge of H. K. Bel- 
den as manager, with Whitney Palache as assistant manager. Young & 
Hodges are the efficient managers of the Hartford for the Metropolitan 
district, which includes New York city and vicinity. 

There are many hundreds of men in the employ of the Hartford in the 
various sections of the country as general and local agents, specials, etc., 
all of whom have been selected for their fitness for their several positions. 
President Chase keeps in close touch with the entire field force, and is, in 
fact, the commander of an extensive army that is working incessantly to 
promote the welfare of the old Hartford of Hartford. 





The Westchester Fire Insurance Company. 

For the first time in its history, covering a period of fifty-nine years, the 
Westchester Fire Insurance Company of New York has crossed the two 
million dollar mark in point of assets. On January 1, 1896, the Westchester 
Fire possessed $2,032,445 of resources, an increase of about $70,000 during 
the year, while the liabilities, excluding capital, were but $1,258,264, show- 
ing a shrinkage in 1895 of over $35,000. It is thus shown that the company’s 
surplus as regards policyholders at the beginning of 1895 was $774,181, and 
its net surplus as to stockholders was. $474,181, making a handsome gain 
during 1895 of more than $105,000. Besides adding materially to the assets 
and surplus, dividends amounting to $30,000 were paid to the stockholders. 
The latter should be well pleased with the year’s work, for in addition to 
their receiving ten per cent in dividends the book value of their holdings 
grew from $222.79 to $258.06 per $100 of par value. This is one of the fire 
companies which, under able management, annually shows a fire under- 
writing profit. It is safe to say that the results for the year 1895 are 
entirely satisfactory to those interested inthe Westchester Fire. The 
officers of this company are as follows: President, George R. Crawford; 
vice-president and secretary, John Q. Underhill; assistant secretary, John 
H. Kelly. 


The Atlas Mutual of Boston. 
An excellent statement is presented by the Atlas Mutual Insurance Com- 


pany of Boston as of December 31, 1895. On that date the company pos- 
sessed $232,151 of available assets, while its liabilities, computing the rein- 
surance reserve on fifty per cent basis, amounted to but $177,417, leaving a 
cash surplus of $54,734. If the reinsurance reserve were calculated pro 
rata, the liabilities would foot up $174,666 and the cash surplus would be 
$57,485. The pro rata computation sets aside for each policy the exact 
unearned portion of the premium ofthat policy. It is very evident from 
these figures that the company is ina flourishing condition, and a glance 
at the list of securities owned by it shows that its assets are well invested. 
In addition to its cash resources, the company holds $703,751 of contingent 
assets, making total assets aggregating $935,902. The officers of the Atlas 
Mutual are: President, John A. Pray; vice-president, John Shepard; treas- 
urer, John S. Murray; secretary, Arthur F. Jones. The directors are the 
three officers first named, Silas Pierce, Nathaniel J. Rust, Benjamin F. 
Dutton, Frank H. Mason, John C. Randall, John Oscar Teehk, Clarence H. 
Hayes and Owen J. Lewis. The degree of success which the Atlas Mutual 
has achieved js largely due to the underwriting talent and untiring energy 
displayed by the active manager of the company, Clarence H. Hayes of 
the firm of L. Burge, Hayes & Co. 
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Company Notes. 

The Northern Life Insurance Company of Minneapolis has elected Henry 
Beemer general manager, and Dr. C. W. Higgins secretary. Both are well 
known in Northwestern life circles, the former having been with the North- 
western Life Association for some time, and the latter was serving the 
Covenant Mutual as State manager at the time of the transfer of his serv- 
ices to the Northern Life. John H. Field, cashier of the Washington Bank 
and president of the Bankers Exchange Bank of Minneapolis, is the new 
president. The change in the management presages increased vitality 
and progress and it is likely the Northern Life in 1896 will prove an active 
business getter in the Northwest. 

The Millers and Manufacturers Insurance Company of Minneapolis, C. B. 
Shove, president, has had another good year. Business has been well 
increased, the cash assets will show a good gain and the loss ratio is low 
enough to afford a good profit on the year’s transactions. The monthly 
dividend of fifteen per cent to policyholders continues, and the surplus 
fund is now larger than ever. 

C. B. Shove & Co., general agents of the Mutual Fire for the Northwest, 
are likewise doing a successful business and the Mutual Fire expresses 
much satisfaction with its experience in this section. It is indeed the best 
it has yet enjoyed. 

The Northwestern Mutual Life of Milwaukee closed its thirty-eighth 
year on December 31. In its forthcoming statement a marked increase 
will be shown in the assets and surplus, and business in force will show 
substantial gains as well. A lighter death rate was experienced in 1895 
than in 1894, when it was very low. In fact, the report will be altogether 
the best yet made by the company, and that is saying a good deal. 

The American Life Association of Chicago, organized in the fall of 1895, 
proposed to commence business January 1, with $2,co0,c00 insurance in 
force. The plan is the natural premium. Term policies, whole life, and ten, 
fifteen and twenty pay life, with surrender values (excepting on term), 
will be issued. The company will enter Pennsylvania, Ohio, Indiana, 
Iowa, Wisconsin and probably Minnesota. A. E. Forrest, secretary of the 
North American Accident Association, is the promoter and will be its sec- 
retary. From the success he has achieved with his accident company, it 
is fair to presume that he will do equally well with his new life company. 

The Continental Masonic Accident Association of Chicago closed a sat- 
isfactory year. The business was increased! over 200 per cent and the 
finances were well strengthened. Secretary Trubey is determined to dou- 
ble his business again in 1896. The company is now pursuing an active 
business in the States of Illinois, Colorado and Ohio, and will soon enter 
Wisconsin, Iowa and Missouri. There is no harder worker in the accident 
field than Secretary Trubey. 

The Northwestern Masonic Aid of Chicago rounded up the year with 
satisfaction to itself. The financial part of the statement, when issued, will 
compare well with the business, and the whole will show that the company 
made good use of 1895. 

The Bankers and Merchants Life Association of Illinois made substantial 
additions to its finances in 1895, and wrote a large business. The company 
is now operating in Illinois, Indiana, Ohio, Michigan, Minnesota, Iowa and 
Missour1. Additional territory will be opened this year. The agency corps 
of the Bankers and Merchants now numbers about 125 men. Few com- 
panies are more heard of in the West. 





MERE MENTION. 


Life and Miscellaneous Insurance Notes. 

—The New York Life’s offices at Detroit on May 1 will be located on the 
twelfth floor of the new Mabley building. 

—Agency managers are needed at Cincinnati for the Union Mutual, 
United States Life and Washington Life 

—Dr. H. E. Kinney has been elected secretary of the Southwestern 
Mutual Life Association of Marshalltown, Ia. 

—The Equitable building in Denver has been bought in under fore- 
closure proceedings by the Equitable Life for $1,467,000. 

—The Iowa Life has entered Pennsylvania, appointing William V. Harper 
its Philadelphia representative, with offices in the Odd Fellows building. 

—Alexander Cromar has been appointed superintendent of agencies for 
the Dominion Life at Waterloo, Ont. Hewas formerly Toronto manager 
for the Great West Life. ° 

—The Foresters Mutual Life Association has been incorporated at Los 
Angeles by L. Thorne, A. Orfila, William Mead, W. R. Blackman, William 
A. Ryan, C. H. Bremer and Henry Ryan. . 

—The Southwestern Mutual Benefit Association has been chartered at 
Nashville, Tenn., by H. H. Norman, A. P. Stewart, V. K. Earthman, T. H. 
Critchlow, P. R. Miller and J. W. Sparks, Jr. 

—J. E. Halstead, who has been representing the Phoenix Mutual Life in 
Kansas, will remove to Indianapolis as superintendent of agencies for the 
company at that point. J. S. Coe will take charge of the Topeka office. 

—The New England Burglary Insurance Company has been admitted to 
New Hampshire, issuing its first policy in that State to Commissioner Line- 
han. John W. Emery of Portsmouth is general agent for New Hampshire 
and Maine. 

—Ex-Governor William Russell of Massachusetts and Commissioner Mer- 
rill, the anti-rebate tribunal, have accepted invitations to attend the tenth 
annual banquet of the New York Life Underwriters Association on the 
fourth Tuesday in February. 

—At a special meeting of the Life Underwriters Association of Eastern 
New York, held on December 18, the compact regarding rebates, twisting, 
dishonest agents, etc., as printed in THE Spectator of November 28, 
Albany letter, was unanimously adopted. 

—Announcement is made of the intention to organize under the assess- 
ment laws the New York Accident Insurance Company, with offices in the 
city of New York. The following are the incorporators: A. T. Harlow, S. 
N. Gage, Edward T. Turner, W. A. Buckley, J. J. Sullivan, H. E. Scrip- 
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ture, H. Bradshaw, A. C. Lordly, A. M. Phillips, Gardiner H. Wright, Milt- 
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for Bishop, Frank H. Smiley, J. E. Rigney. 

—The Covenant Mutual Life of St. Louis has elected Louis A. Cerf 
vice-president and general manager. Mr. Cerf has been actively con- 
nected with the New York Life for some years, and his new position will 
give him ample room to show his capabilities. 

—Hartford life insurance companies have declared semi-annual dividends 
as follows: A®tna, five per cent, $75,000; Connecticut General, four per 
cent, $6000; Hartford Life and Annuity, four per cent, $10,000; and Tra- 
velers, quarterly, two and one-half per cent, $25,000 

—For the information of a number of our misguided contemporaries, we 
would state that the Home Guaranty Mutual Insurance Company of 
I.owell, Mass., of which Governor Greenhalge was recently elected presi- 
dent, is a fire company and does not write life insurance. 

—Dr. Ashbel W. Barrows of Hartford died in that city on Friday last at 
the age of seventy-nine. He was the medical director of the Phoenix 
Mutual Life, having occupied the position since 1853. He was one of the 
first medical examiners for the company on its organization in 1851. 

—When Charles S. Spalding was appointed general agent of the Massa- 
chusetts Mutual at Providence, R. r' he found the company's business 
at a very low ebb. In the few years he has spent there he - ‘successfully 
brought the company to the position it deserves among the leaders. 

—George Tilles has been supplanted as general agent of the Mutual 
Life at Little Rock, Ark., by H. L. Remmel. Mr. Tilles talks of suing the 
company for damages, as his contract had still four years to run. In the 
ten years he has had charge, the business of the company has been 
increased from $1,181,000 to $9,650,000. He proposes to remain in Arkansas, 
and ‘‘Talk with Tilles’’ will probably soon apply to another company. 


—The Union Life and Casualty Insurance Company of Syracuse has been 
incorporated. The incorporators and directors for the first year are 
Charles W. Stapleton, Arthur D. Embury, Albert A. Stillman, Richard 
Guilds, Ray B. Smith, Charles B. Sturgess and Charles L. Pack. The 
articles state that it is a fraternal and beneficiary society, and its object 
is for relief by insurance upon the mutual or assessment plan in case of 
disability or death. 

—William A. Booth, the trustee of the New York Life who died Decem- 
ber 28, was one of the original policyholders of the Mutual Life. Hus pol- 
icy, issued in 1843, was for $5000. Dividend additions declared on it 
amounted to $11,479, of which $2846 were surrendered to pay premiums. 
The death claim paid was $13,633, showing that the company paid the face 
of the policy, returned all premiums, and $3413 additional. The ‘ Old 
Guard” of the Mutual Life is now reduced to eleven members, of whom 
the oldest 1s ninety-three and the youngest seventy-seven years of age. 


—The following changes in the Mutual Life's agency force are announced: 
E. L. Barnes, local agent at St. Augustine, Fla.; Sherwood Gillespy suc- 


~ ceeds William Pond as general agent for Washington, Oregon and British 


Columbia, with headquarters at Seattle; W. R. Gilbert, of the correspond- 
ence department, joins John M. Nichols, the general agent for Connecticut; 
Henry K. Merritt resigns as general agent at Toronto and is’ suc- 
ceeded by Thomas Merritt from Cincinnati, which agency is taken by 
Robert Merritt; W. L. Arthur, local manager at Nashville, Tenn., resigns. 


—Herman Leroy, formerly with the Seaboard department of the New 
York Life, has accepted the general agency of the Chicago Guaranty Fund 
Life Society for Eastern New York and Long Island, with headquarters at 
529 Broadway, New York city. Mr. Leroy isa bright, energetic gentleman, 
and with his past experience will doubtless do a handsome business. Ina 
recent number of The New York Life Bulletin Mr. Leroy was congratulated 
upon the successful manner in which he brought about the reinsurance of 
the Mutual Relief Association of New York, an organization of about goc 
members, in the New York Life. 

—The ordinary branch of the Prudential has been established ten years 
and its record for 1895 is truly a creditable one. In that year it issued 
over $25,000,000 of new business and added $15,000,000 to the amount in 
force, which is now in excess of $35,000,000. This 1895 issue is more by two 
and a half millions than the business written during the first eight years of 
the establishment of the branch and is nearly twelve million more than the 
amount written in 1894. Only five United States life companies wrote a 
larger amount than this during 1895, so that inten years the Prudential has 
come well to the front in ordinary. The pace has been set for 1896 and 
we look to see still greater progress made. 

—At the annual meeting of the Life Underwriters Association of West- 
ern Massachusetts, the following officers were elected: President, G. H. 
Sutton; first vice-president, H. K. Simmons; second vice-president, §. B. 
Fay; secretary, W. L. Richards; treasurer, F. L. Hinckley; executive com- . 
mittee, C. F. Hall, O. L. Cowles, L. B. Waite, G. P. Mitchell and C. R. 
Dunton. At the banquet the guests of honor were George Cable, the 
author; W. H. Hedges and Major Calef of Boston. Speeches were made 
by these gentlemen and by J. A. Hall of the Massachusetts Mutual; Rev. 
Bradley Gilman, ex-Lieutenant Governor Haile, Preisdent-elect George 
Sutton and J. W. Drown. 

—D. E. Murphy of Milwaukee, general agent of the Northwestern Mutual 
for Wisconsin, has regained his health completely and is now ptoducing 
about one-eighth of the entire business of his company. During his 
enforced absence of six months, his capable associate, W. H. Surles, main- 
tained the company’s high rank in this field. A gain of over $2,000,000 was 
made in 1895. It is likely the records will show this agency to have pro- 
duced $7,500,000 in that period, which will be decidedly the largest amount 
written by any company in Wisconsin, and the largest the company has 
ever obtained from its home State ina single year. It takes only a few 
producers of Mr. Murphy's rank to make a company. 

—The new business of 1895 by life insurance companies as gathered by 
us is as follows: New York Life, $127,000,000(paid for); Provident Life and 
Trust, $13,500,000; John Hancock (ordinary), $10,000,000; Nederland, $19,- 
000,000; Prudential (ordinary), $25,000,000; National of Vermont, $16,000,- 
ooo; 4Etna Life, $20,000,000; Connecticut Mutual, $12,000,000; Phoenix, $11,- 
250,000; Travelers, $20,000,000; Connecticut General, $2,500,000; Provident 
Savings, $22,500,000; United States Life, $7,000,000; Massachusetts Mutual, 
$20,000,000; Security Trust, $2,000,000; Union Mutual, $8,000,000; Home 
Life, $12,000,000; New England, $11,000,000; Berkshire, $9,000,000; State 
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Mutual, $11,500,000; Penn Mutual, $25,000,000; American Union, $6,500,000; 
Iowa Life, $5,500,000. 

—The Massachusetts National Life Association of Westfield—George 
D. Eldridge, president—secured its certificate of authority from the Mass- 
achusetts Insurance Department December 7, and within twenty-four days 
thereafter was duly licensed in the States of New York, New Jersey and 
Minnesota, an unusual record fora new company. Applications are now 
being made out, and others are pending, in additional States, in each of 
which the best class of agents has been secured, and the company is mov- 
ing onward to success and prosperity. The new policy contract, drawn by 
Mr. Eldridge, is an innovation in natural premium insurance, commendably 
brief, while at the same time covering all necessary points. 


Fire Insurance Notes. 

—The New York Fire has been admitted to Ohio. 

—The Springfield Fire and Marine has entered Georgia. 

—The Agricultural of Watertown will withdraw from Kansas. 

—The Detroit Residence Mutual Fire is a new company at Detroit. 

—The Union's commission rules for large cities are likely to be abrogated. 

—The New York Fur Cutting Company’s loss may be compromised for 
$60,000. 

—The Monitor Fire Lloyds of New York no longer has an office at No. 18 
Liberty street. 

—H. W. Stover has resigned the secretaryship of the Security Mutual of 
Providence, R. I., and is succeeded by John G. Hanrahan. 

—Notice of its proposed resignation from the Union has been given by 
the Norwich Union. 

—Thomas E. Drake of Cleveland is a candidate for the insurance com- 
missionership of Ohio. 

—On the 14th inst. the semi-annual meeting of the Iowa Field Club will 
take place at Dubuque. 

—V. E. Engelbach of New York has resigned the secretaryship of the 
Imperial’s branch office. 

—The Nebraska risks of the Rochester German have been reinsured in 
the Merchants of Newark. 

—The Springfield’s Michigan business has been placed under the juris- 
diction of Manager A. J. Harding of Chicago. 

—The Philadelphia Underwriters cannot get a New Hampshire license, 
because Mr. Linehan objects to such combinations. 

—A flat advance of 25 cents has had the effect of securing the repeal of 
a $100 tax on each company in Escambia county, Fla. 

—E. L. Ballard, formerly special for the London Assurance, has become 
connected with the Continental’s agency department. 

—The Merchants and Manufacturers Fire of Baltimore will enter Illinois 
and appoint Charles D. Cox of Chicago as its Western manager. 

—It is understood that the Fire Association of Philadelphia has acquired 
or is about to acquire the control of the Reading Fire of Reading, Pa. 

—The Long Island Mutual Fire of Patchogue is conducting business on 
a conservative scale, and it has closed 1895 with a cash surplus of over 
$5300. . : 

—It is rumored that the Dubuque Fire and Marine of Dubuque, Ia., will 
increase its paid-up capital from $100,000 to $200,000 and enter New York 
State. 

—F. C. Moore strongly upheld the administration’s position in the Vene- 
zuelan matter at the meeting of the New York Chamber of Commerce last 
week. 

—Louis Gordon, the New York merchant, who is accused of arson, in his 
defense called several business men to testify to his good business char- 
acter and credit. 

—The northwest corner of Cedar and William streets, New York, has 
been purchased for about $350,000 by the Queen. The latter will erect 
thereon a large office building. 

—Elias Deemer of Williamsport, Pa., sues a number of companies to 
recover $63,500 for loss by fire on lumber at Glen Hazel. The defendants 
allege that the space clause was violated. 

—The Commonwealth of New York has declared dividends as follows: 
Six per cent on stock; five per cent on outstanding scrip, and thirty per 
cent in scrip upon participating policies which expired in 1895. 

—William R. Wadsworth, for many years employed in the head office of 
the Home of New York, and who formerly held official positions in the 
Metropolitan Fire and the Firemans Fund, died last Saturday. 

—H. F. Duncan, formerly insurance commissioner of Kentucky, has 
formed a partnership with A. H. McAtee. The firm will be known as 
McAtee & Duncan and will conduct an insurance agency at Louisville. 

—Edward W. Brenen & Co. succeed J. A. Britton in the management of 
the Atlantic Fire and Marine Underwriters Association of New York. The 
firm is composed of E. W. Brenen, Clarence J. Irving and Thomas E. Joy. 

—T. B. Colburn of Chattanooga, Tenn., charges agents Rood, Olson, 
Estes, Sadd and Lam with ‘ conspiring to commit an indictable offense.”’ 
Warrants were served and the, gentlemen released on their own recog- 
nizance. 

—Beginning with February 1 the Philadelphia Underwriters will operate 
in New Jersey, Pennsylvania, Delaware, District of Columbia, Maryland 
and Virginia. Sidney E. Locke will be special agent for part of that 
territory. 

—It is stated that the $200,000 stock of the National Standard Fire Insur- 
ance Company of New York, which is being organized by R. C. Rathbone 
& Son, has been over-subscribed, although the subscription price was 
200 per cent. 

—W. H. Tripp, for some time past New York correspondent of the Mill- 
ers National of Chicago, the Manufacturers and Merchants of Rockford 
and the Saginaw Valley, has gone to Chicago and will probably become 
special agent for the Millers National. The latter will continue to accept 
surplus lines at New York from Weed & Kennedy. The Saginaw Valley 
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Fire and Marine will probably enter New York, and Jameson & Freling- 
huysen will correspond with the Merchants and Manufacturers. Secretary 
Roper, of the last named company, gets the representation of the Globe 
Fire of New York. 

—A well-known adjuster reports that he has collected $7, the amount 
due from one underwriter of the Imperial Lloyds, on a loss adjusted last 
August (on an immediate cash basis) for $140. None of the other sub- 
scribers have paid up. 

—One of our representatives recently made a diligent search in Philadel- 
phia for the Atlantic Fire Lloyds and the Penn Fire Lloyds, but was unable 
to locate them. The postal authorities of Camden, N. J., were not able to 
deliver mail to these concerns at a late date. 

—We have had more or less to say in THE SPECTATOR about R. M. Buck- 
man, the reputed manager of the Reliance Mutual Fire of Chicago. Accord- 
ing to The Chicago Inter-Ocean the Reliance Mutual is gaining an unen- 
viable reputation for not paying return premiums. 

—Speculation is rife as to who will succeed J. A. Silvey as president of 
the American Fire of New York. Among those who are mentioned as pos- 
sible candidates for the office are Alexander E. Orr and vice-president S. 
P. Wood, with W. M. Ballard of the Palatine as secretary. 

The Mountain Department of the Niagara Fire has been disbanded and 
the territory composing it, viz.: Colorado, New Mexico and Wyoming, 
has been replaced under the jurisdiction of Western Manager I. S. Black- 
welder of Chicago. Cobb, Wilson & Co. retain the local agency at Denver. 

—The annual election of the Chicago Board of Fire Underwriters resulted 
as follows: President, R. W. Hosmer; vice-president, Fred S. James; treas- 
urer, J. H. Moore; secretary, T. A. Bowden; fire patrol committee, J. L. 
Ross, W. D. Marsh, Charles Nelson Bishop, General R. J. Smith, Cyrus M. 
Hardy. 

—The Merchants and Manufacturers Fire of Baltimore began business 
December 26, and is writing on selected risks throughout the country. The 
officers of the company are: President, Rufus Woods; vice-president, J. 
Frank Supplee; secretary and general manager, J. Ramsay Barry. The 
company has $200,000 capital and began with a surplus of $50,000. 

—Annual meetings—American, Boston, January 7; Assurance Lloyds, 
New York, January 14; Home, New Orleans, January 6; American, Boston, 
January 14; China Mutual, Boston, January 6; Phoenix, Hartford, January 
8; Mutual Fire, Washington, January 20; Dorchester Mutual Fire, Boston, 
January, 21; Middlesex Mutual, Concord, Mass., January 13; Fire Associa- 
tion, Philadelphia, January 10; Insurance Company of North America, 
Philadelphia, January 14; Jackson Fire and Marine, New Orleans, January 8; 
India Mutual, Boston, January 13; Home Fire, Baltimore, January 6; How- 
ard Fire, Baltimore, January 6. 

—The Western department of the Royal Insurance Company, Law Broth- 
ers, managers, Chicago, is making noteworthy progress. This is one of 
the largest departments in the West, embracing fourteen States. While 
it is not the intention of the managers to follow any but a conservative 
course, it is likewise their aim to have the Royal rank No. 1 throughout 
their field. Inarecent interview the firm stated to a representative of 
THE SPECTATOR that quality was being more sought than quantity. Law 
Brothers report their change of headquarters and enlargement of territory 
congenial from a business point of view, and will doubtless early demon- 
strate to Manager Beavan that he has made no mistake in increasing their 
sphere of usefulness for the Royal. 


AUTOMATIC SPRINKLER NOTES. 

—The State prison at Stillwater, Minn., has just been equipped with 
automatic sprinklers. 

—The suit of the American Fire Extinguisher Company vs. the General 
Fire Extinguisher Company for $300,000 damages has been dismissed. 

—A fire occurred on the 7th inst., at the cotton mills belonging to G. N. 
Hogkinson, Hopwood, near Heywood. It started through some waste 
coming in contact with a gas jet in the card room, but was soon extin- 
guished by the operation of two Grinnell sprinklers. Damage, £30.— 
London Review 





AGENCY APPOINTMENTS. 

—Adam Muller, agent for the Agricultural of Watertown, at Jersey City. 

—H. G. Barrett, Augusta, Ga., agent for the Springfield Fire and Marine. 

—Osborn, Murdock & Co., San Francisco, accident managers 4®tna Life. 

—Gordon & Budd, agents for the Springfield Fire and Marine, at Macon, 
Ga. 
—W. F. Winecoff, agent at Brunswick, Ga., for the Springfield Fire and 
Marine. 

—Davant & Son, Savannah, Ga., agents for the Springfield Fire and 
Marine. 

—H. W. Brown & Co., Philadelphia agents for fire risks for the Royal 
Exchange. d 

—Hargrave & Hall, Knoxville, Tenn., district managers Northwestern 
Mutual Life. 

—Harris & Johnson, agents for the Springfield Fire and Marine, at 
Atlanta, Ga. 

—William G. Oberteuffer, Seattle, manager Manhattan Life for Western 
Washington. 

—C. O. Gansel & Co., sole agents for the American Fire of New York, 
at Cincinnati. 

—Geo. W. Johnston, Cincinnati manager for Mutual Life, under L. C. 
Lawton & Son. 

—Frank Rhodes, Tyler building, Louisville, Kentucky manager Ameri- 
can Union Life. 4 

—DeW. F. Willcox & Son, agents at Columbus, Ga., for the Springfield 
Fire and Marine. 

—R. V. Martin, St. Louis ; Frank S. Moore, Kansas City, agents Bankers 
Life of New York. ; 

—R. J. McIntyre, special agent for the Firemans Fund of San Francisco, 
for Cook county, Ills. 

—Joseph Hubble, special agent for the Farmers of New York, with head- 
quarters at Des Moines, Ia. 

—J. George Stauffer, State agent for Illinois for the Firemans Fund of 
San Francisco, headquarters at Decatur. 
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N ASSOCIATION WITH A CLEAN FINANCIAL 


RECORD has so many advantages over its less fortunate competitors that it is 
the most important feature for consideration to the solicitor. 

Such a one is the Noxrnern Lire Association of Marshalltown, Towa. 

For fourteen years this Company has been doing a successful business, but confining 
its operations to the State of Iowa, and during 1896 intends pushing vigorously for business 
in the States in which we are authorized to do business, 

We want first-class general and special men in lowa, Illinois, Wisconsin, Minnesota, 
Indiana, Missouri and Colorado. 

For further information address, E, H. Hipsen, Sec’y and Gen’! Mgr., Marshalltown, Iowa 





GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 





HARRY D. EICHELBERGER., BLAIR BANISTER. 


D. EICHELBERGER & CO., . 
e STATE AGENTS FOR VA. AND W. VA. AND NO. C, 


LIFE, ACCIDENT. EMPLOYERS’ LIABILITY. 
THE TRAVELERS INS. CO., HARTFORD, CONN. 
832 E. Main Street, Ricumonp, Va. 
GOOD AGENTS IN ABOVE TERRITORY WANTED. 


WANT 
some first-class men to represent the HOME LIFE INSURANCE CO., of New 
York, as District and Special Agents in either Alabama, Louisiana or Mississippi. A good 
Address, 
G. L. CRANDALL, Manager, 
134 Carondelet St., New Orleans, La, 


ILL YOU DOUBLE YOUR INCOME? 


Easiest thing in the World if you will come with us and sell the 
NATIONAL’S NEW POLICIES. 


THOMPSON & VAN DEUSEN, 
Managers Metropolitan Department, 
National Life of Hartford. 


Mailand Express Building, 203 Broadway, New York. 
168-170 Mantague St., Brooklyn. 





chance for good men. 





Offices : 





HREE EXPERIENCED SPECIALS--GOOD 
PRODUCERS, Three first-class Life Specials, capable of handling 
City Business, who contemplate visiting the South during the fall or winter, 
can make advantageous arrangements by corresponding with 
R. F. SHEDDEN, GEN. AGT. FoR GEORGIA, 
MUTUAL LIFE INS. CO. or N. Y. 
ATLANTA, GA, 





ANTED—AGENTS IN PENNSYLVANIA, EAST 


of the Counties of Potter, Cameron, Clearfield, Cambria and Somerset: to 
represent the Union Casualty & Surety Co. of St. Louis. Lines written: Employers 
Public, Landlords and Team Liability Insurance ; Boiler, Elevator and Sprinkler Inspection 
Good contracts for good men. Apply immediately to 


and Insurance. Personal Accident. 


M. G. WotrFe, Gen’! Agent, 411 and 413 Walnut Street, Philadelphia. 





ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 


EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEXAS. 





ANTED—GENERAL AND SPECIAL AGENTS 


The Union Centrat Lire Insurance Company desires to employ a few more General 
and Special Agents, To the right men, who can show good records, liberal contracts will 
be granted, 

The Life-Rate Endowment Policy, non-forfeitable and incontestable as issued by 
the Unron CENTRAL, combines protection with investment at ordinary life rates, and is very 
popular and easy to work, as shown by the rapidly increasing business of the Company. 
The amount of new insurance written since 1881 has increased over 550 per cent. Its 
nterest rate has been the highest and its death rate the lowest, continuously, of anycom- 
pany in the United States. Correspondence solicited. Address, 

JOHN M. PATTISON, President, Cincinnati. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
4t7 Pine St., St. Lovts. 
Write for plans, territory, etc. 





OMPETENT INSURANCE MAN. 
A thoroughly qualified and successful man wanted for important appointment. 


Bond required, $5,000. 
State amount written personally in past twelve months. References and full particulars 
WILLIAM S. POND, ; 
General Agent THe Mutuat Lire Insurance Co. or New York, 
for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SeatT._e, Wash, 








ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
oF VERMONT, in territory second to none in this country, by applying to 


GEO. W. PYE, Supt. of Agencies, 


FRANK C. MANN & CO., Gen’) Managers, 
Chamber of Commerce Building, Rochester, N. Y. 





A! WANTED.—FOR MISSOURI, KANSAS, 
Arkansas, Texas and Indian Territory. 
If you want a contract that will enable you to make money, write to 
Hi. M. LEONARD, Manager, 
Home LIFE INSURANCE Co, OF NEW York, 
1016 Union Trust Building, St. Louis, Mo. 





E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 








INCORPORATED 1855. CHARTER PERPETUAL 


MUTUAL FIRE INSURANCE CO., 


Manhattan Building, Cor. Fourth and Walnut Sts., 
PHILADELPHIA, PA, 
OFFICERS: 
Harry K. Cummincs, President. . Louis R. Watters, Treasurer. 
HERBERT K. Avams, Vice-President. Joun Huston, Jr., Secretary 
J. L. WINDSOR & CO., Managers Western Department, 
Calumet Building, 189 La Salle St., Chicago 





M. S. PHELAN, President. S. D. WINTER, Treasurer. 
A. L SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


HE AMERICAN CREDIT-INDEMNITY 

CO. OF NEW YORK. 
Central Office, St. Louis, Mo. Eastern Department. 309 Broapway, New York Cry, 
Guarantees Against Excessive Loss from Bad Debts. $100,000.00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 


principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





INCORPORATED IN 1861), 


HE GERMANIA LIFE INSURANCECO. 
20 NASSAU STREET, NEW YORK. 


Assets, Janu: 1, 1895 

Surplus, New York standard -.. * 

Amount of insurance in force ... os 
WANTED—Good “insurance men” as sol rs, special agents and managers fora 

few States. Communications will be treated strictly confiden 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers. 














EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in amy part of the United 
States. Correspondence solicited. 





W™: M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 
Phoenix of Hartford. N. Y. Underwriters Agency. 


Royal. Imperial. 


307 CARONDELET ST., NEW ORLEANS, LA. 





XCELLENT OPPORTUNITIES. 
Desirable Territory open in the best Insurance State in the Union, 
Exceptionally fine contracts to reliable parties, 
Address, with references, 
PEREZ F. HUFF, General Manager for Florida, 
HoME Lirt INsuRANCE Co., oF NEW YoRK, 
Jacksonville, Fla. 





R. HUNT, TELEPHONE 2664. 
GENERAL INSURANCE AGENT AND BROKER, 
. 417 WALNUT ST., PHILADELPHIA, PA. 


Surplus or other Lines placed in all parts of the United States. 








D. P. WELCH. CHAS, F, WALTER. 


W ELCH & CO., 
. INSURANCE, 


411 anp 413 Watnut STREET, PHILADELPHIA. 
SURPLUS AND OTHER LINES SOLICITED. 





GENERAL INSURANCE AGENT 
AND BROKER, 


108 WATER STREET, BosToN, MAss. 


ee HAYES, 


Surplus or other Lines placed in all parts of the United States. 





A DDISON & CO., 


GENERAL INSURANCE AGENTS AND SROKERS, 
607 13TH St., N. W., WAsHiINGTON, D. C. 
Lines placed in any part of the United States or Canada. 





HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 





F W. LESTER & CO., 
e INSURANCE, 


56 AND 58 Pine STREET, NEW YORK, 


Surplus and General Business Solicited. 





Cuaries TREDICK. ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines 


B. SQUIRE, 
° GENERAL FIRE INSURANCE BROKER 


Room 514 ‘* The Cuyahoga,” CLEVELAND, O. 


Representing large and influential companies. Equitable rates on im- 
proved risks. Independent of all Boards and Unions. Correspondence 
solicited. 





L. B. HOBART 
‘GENERAL INSURANCE AGENTS AND BROKERS, 


56 and 58 Pine St., NEw York Ciry. 


SURPLUS OR OTHER LINES PLACED IN ALL PARTS OF THE UNITED STATES. 








Prominent Agents and Brokers at Chicago. 








T. MARSHALL & CO., FIRE INSURANCE, 
e 37 and 38 Major Block, No. 145 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Gzo. W. MontGomEry. M, L, C, FunxkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill. Agents for American Ins. 

Co., Newark; Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New York. Fire, Plate Glass, Bonds of 
Suretyship. Telephone 303. 





J. RUSSELL & CO., 
sd FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited. 
Insurance effected in all parts of the United States in first-class companies. 





OLGER DE ROODE’S 
GENERAL INSURANCE AGENCY, 
166 La Satie Street, CxIcaco. 
Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co., Boston, Mass. 
Over a5 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 





T. H. Wessrzr. E. N, Wirey. C, P. Jennincs, 


EBSTER, WILEY & CoO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 








FULL PAID GUARANTEE FUND, $100,000. 


HILADELPHIA MUT. FIRE INS. CO. 


119 S. Fourtn St., PHrLapEvenia, 
Issues only Non-assessable policies, protected by Full-paid Guarantee Fund on deposit in 
Columbia Ave. Savings Fund, Safe Deposit, Title & Trust Co,.......-....---- $100,000.00 
Premiums on business written less cancellations to Dec. 31, 1895, ........--..-..- 
S. B. VROOMAN, Presipent. J. G. KIMBALL, Secrerary. 
B, J. WOODWARD, Vicz-PresivEnT. ALFRED J. FRY, Ass’r SECRETARY. 





—" A. LISMAN, 
—EXCESS LINES.—— 


REINSURANCE IN STOCK COMPANIES. 


56 Pine Street, - + New York. 





HON. ROBT. E. PATTISON, President. ROBT. P. FIELD, Vice-President. 





eCUTINGTRUSTS. 


rr RP RT BO 


10TH AND CHESTNUT STREETS, PHILADELPHIA. 
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Insurance Hdjusters. 


Mnsurance Lawyers. 








F, & Hocue, 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO. 


J. Ss. 


SHERLOCK BUILDING, 


WINCHESTER, 
ATTORNEY AND COUNSELLOR.AT LAW, 


PORTLAND, OREGON, 


Makes a specialty of Insurance Law. 
Correspondence soijicited. 


Practices in all courts. 


References on application. 





— THE — 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874, 








The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus 
January 1, 1895, 

Issrs, ~~ $42752674 
Carrrat amo Mer Sunpwus - $278,648.94 
Evcene H. Winstow..-....... President 
Danie. D, Wuitney....- Vice-President 

Ss. Wu 4 ye ee > 





Pa aay P. yap Gen. Agt. 
No. Cuicaco 





. B. HALSTEAD, Vice-Presideat, 
Cc. E. W. CHAMBERS, _ it 


“The Hub” of Plate Glass Insurance. 


w. T. WOODS, President. 





Larcest Assets, Larcest INCOME AND LARGEST 
RESERVE OF ANY PLaTE Giass INSURANCE 
CoMPANY IN THE WorLpD. 


ACME WALLET. 





PATENTED, Can., U. 8. an Bag, 
but 
‘Seat i ~— 














pa. | “ae | i CHEAPEST, Ser, 
oa | Me. titer as wala oF ree ot 
SHIH |e kok si ¥- ts —4 
CRaRunp: (1 tT Be 
oo BEE BON. coat, 
mon or MSS Cases. ¢ PUB. 00.. bt. Thomas, Ont. Taaoe 


&. Card and Ticket Cases. Soe postage, i 


Pet a coders flied by cor US US Agent. 


ENSIGN. Ixs'cs sep Bunpme Loan, §) ; premium, either size “ACME.” 





s * * pameatiaitaa anaes MUTUAL FIRE INSURANCE CO 


411 and 413 Walnut Street, Philadelphia, Pa. 
R. K. S, ALLEBACH, SECRETARY AND MANAGER. 


Correspondence Solicited. Agents Wanted, 








SURETY ON BONDS. 
ATIONAL SURETY COMPANY, 


CITY OFFIC 


PHILADELPHIA OFFICE, 
400 CHESTNUT ST. 


CASH CAPITAL, . 


SOURCES DEC EMBER 31, 1898, - 


KANSAS 
SEVENTM AND WYANDOTTE STS, 


8250,000.00 
338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders, 


A. E. SFT WELL, President, 
1 Man. 


CHAS, A. DEAN, Vice-Pres, and Gen 
PRINCIPAL AGENCIES. 


W. S. RUGH, Secretary. 


Wm. C. Beer, Eastern M: ge, S0 Wie Gureee, Bow Vert Wm. Bruce Kirkman, General 

608 Home Insurance ; Ruffin A. Smith, General Agent, 1004 and 1005 

nion Trust Bidg., St. Uguis: m. B, Joyce, General Agent, 26 Merchants National Bank 

fee, -» St. Paul; fackson & C rahan, an Agate, 317-820 Ernest & Cranmer B Denver 
M. H. J ohnson, Agent. Little Rock: Geo. H. Hill, State Acent, Helena. Mont. 





OMMERCIAL:- TRAVELERS LIFE 


ASSOCIATION, 


25 YEARS OF SUCCESS. 
INCORPORATED 1872. 


Assets, January 1, 1895 
ee | ee ee ee 


ee ee 


$154,184.00 
2,800,000.00 


General and Local Agents wanted in New York and Pennsylvania. 
Good Territory and Liberal Contracts to the right parties. 

For Terms and Territory write to 

JOHN G. BARKER, Sec’y. 


P. O. Box 38. 


Not restricted to Commercial Travelers. 
Persons in all occupations insured. 


Syracuse, N. Y 





HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


SAM’L CLARK, Pres’t. 


W. H. BRADFORD, Vice-Pres’t, 
HERBERT W. STOVER, Sec’y. 


Insures manufacturing and mercantile property at 


equitable rates. 


Correspondence solicited. 





ANKERS LIFE ASSOCIATION, 


ST. PAUL, MINN, 
CORTLANDT 3 TAYLOR, President. 


ARENCE E. SECOR, Superinte 


DOUGLAS PUTNAM, Secretary. 


ndent of Agencies, 


COMPARATIVE STATEMENT. 











f Result of 10 years | Following 4 years Increase 

Organized in 1€80. to Dec. 31, 1890. | to Dec. 31,1894. 4 Years. 
U. S. Registered Bonds. . $176,175.00 $395,500.00 $219,325.00 
Cash on Hand............-- 41,443.18 91,970.41 50,527.23 
Loans and Securities....... 1,000.00 27,700.00 26,700.00 
Guaranty Notes (not due) .. 51,826.75 103,922.50 52,095.75 
All other Items........... 991.35 658.61 —332.74 
Gross ASSETS.......++++- $271,436.28 $619, 751.52 $348,315.24 


Insurance in force......... 





11,814,000,.00 





23,480,000.00 





11,666,000.00 





QO THIS COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST FOUR YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 4&9 
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$2,389,092.60 
621,645.88 


Assets in United States 
Net Surplus 
Writing Large Lines on Desirable Business. 
Applications for Agencies or Information should be addressed 
For Eastern and Middle States, 
WILLIAM BELL, 
WILLIAM WOOD, 
WILLIAM M. BALLARD, Branch Secretary. 


21 Nassau Street (Equitable Building), New York, 


Joint Managers. 


For Western States, 
GEORGE M. FISHER, Manager, 


205 La Salle Street, Chicago, Ill. 
For Southern States, 
FINLEY & JANVIER, Managers, 
50-52 Camp Street, New Orleans, La. 
For Pacific Coast, 
CHARLES A. LATON, Manager, 


394 California Street, San Francisco, Cal. 





NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THE 


VERNON INSURANCE & TRUST CO, 
OF INDIANAPOLIS, THE 


FORT WAYNE INSURANCE CO. 
OF FORT WAYNE, AnD THE 


CITIZENS INSURANCE CoO. 
OF EVANSVILLE, IND. 
CasH CAPITAL, - - $200,000.00 EACH, 
THE McGILLIARD & DARK CO., General Agents, INDIANAPOLIS, INB, 


CoRRESPONDENCE SOLICITED, 





ANUFACTURERS AND MERCHANTS 
MUTUAL INSURANCE COMPANY, 
RockForpb, ILL. 


ASsSETs, - - - : $613,034.02 
Surpius, aS REGARDS POLICYHOLDERS, 541,366.48 
Net Casu SurRpPLus, - - 25,975.91 
$395,785.41 


8,952.84 
60,534.07 


Losses paid since organization, ee 
Scrip dividend paid since organization, 
Cash . e “e «ce ity 


W. H. McCUTCHAN, Treasure. 
GEO. S. ROPER, Secretars- 


H. W. PRICE, President. 
O H NG. CHICK, Vice-President. 





S.S. Donzar, President. R, E. Park, Vice-Pres. Epcar S, Witson, Sec, and Treas 


HE MACON FIRE INSURANCE CoO. 
MACON, GA. 


CasH CAPITAL, $100,000. ORGANIZED 1886. 


ns:—J. S. Baxter, R. H, Plant, S. Waxelbaum S.S. Dunlap, H. J. Lamar, 


H. T. Johnson, M. Nussbaum, R, E. Park, E. S, Wilson, S, Waxelbaum. 





THE FOUR STATES JOINT EXAMINATION 


OF THE 


COVENANT WOTUAL LIFE ASSOCIATION, 


Of ZALESBURG , ILLINOIS, 


Completed May 22d, 1895, Concludes as Follows: 


“This Association deservedly occupies a front rank among assessment 
insurance companies. The size and condition of its membership, the large 
amount of benefits which it has annually distributed to beneficiaries, the 
promptness, fairness and liberality with which it has met its losses, show that 
its members have had reliable indemnity under its policies. The members 
are to be congratulated upon the magnificent accomplishment of building up 
an association consisting of over 46,000 persons, with over one hundred 
millions of dollars of insurance in force, and should be encouraged to give it 
that loyal support which can, with prudent, economical and efficient manage- 
ment, greatly increase its size and usefulness, and give it a like measure of 
success in the future.” 


Examination was conducted by the following State Officials and their 
Deputies : 
BRADFORD K. DurRFEE, 
Insurance Superintendent of Illinois. 
C. G. McCartuy, 
Auditor of State of Iowa. 
THERON F, GIDDINGs, 
Commissioner of Insurance of Michigan, 
W. M. Hann, 
Superintendent of Insurance of Ohio. 


Good paying contracts based upon liberal terms always ready for producers 
of business. 


W. H. SMOLLINGER, Secretary. A. W. BERGGREN, Presipent. 





— SOU TH-WESTERN MUTUAL LIFE 
ASSOCIATION, MARSHALLTOWN, IOWA. 


Natural Premium Life and Investment Policies. 


Reserve Fund to limit the cost of insurance, and to’ 
guarantee the payment of all policies in full. 


A new sys'em of paid-up or investment insurance, 
Payments limited, benefits absolute. 


Agents wanted for Iowa, Minnesota, Missouri, Wis- 
consin, South Dakota, Colorado and Utah. 


Address, H. S. HALBERT, President. 





HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN© 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 





A BC OF LIFE INSURANCE, 


Price, $1 per Copy. 


THE SPECTATOR COMPANY, 
New York. 











Jan. 16, 1896) 
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Tae 


MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


- GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 
Natural Level Premium System of Insurance 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
Surrender Value for their share of the surplus at the end of 
average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’l Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 


AWARDED BY THE 
WoORLD’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, ard with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Ousted at ie several department Agencies, 
t the 


EXECUTIVE OFFICES, PROVIDENCE, R. 1. 





ERMANIA FIRE INSURANCE CoO., 


62 AND 64 WILLIAM SrT., cor. Cedar St., New York, 
OrGaAnizep 1859. 
STATEMENT, JANUARY 1, 1895. 


Se re li prarcniicnvenrcestanniettsinintnwenineeuniatowuiiaa $1,000,000.00 
SE: EP ER icicrininctetnesasnirienaernetils 1,179,716.70 
SSO Tar COINS CE CINE Ci icc cectwedepercdnsectir cmenbinttiebsenn 96,694.08 
NE DE ceiiediindcnnitidatigtiiinbivaidiibianemsiineeinqmisubiniiiaiabis 1,155,429.54 


Total Assets, - - - - $3,431,840.32 


HUGO SCHUMANN, President. 


Cuas. RuyKHaver, Secretary. 
Gustav Kenr, Ass’t Secretary. 


Fr. Von Bernutn, Vice-President. 
Geo. B.-Epwarps, 2d Vice-President. 


South and North American Lloyds, 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570, 


FINANCE COMMITTEE.—Josnva Piza, of Piza, Nephews & Co., 18 Broadway, 

N. Y.; Cuester C. Munrog, Hoadley & Co., 19 Liberty Street, N. Y.; J. Dosson Goon, 

of Valentine Bros., Produce Exchange, N. Y.; Joun T. Fenton, Lawyer, 261 Broadway, N. 

Y.; Witt1am H. Hurst, President Stock Quotation Telegraph Co., 16 Broad Street, N. Y.; 

aoe BranDoN, Isaac Brandon Bros., 35 Broadway, N. Y.; James Watsn, Banker, 5 Wall 
treet, N. Y. 


New York and Chicago Lloyds, 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495.52 


FINANCE COMMITTEE.—O iver aon Capitalist, Cold Spring Harbor, N.Y.; 

Sreruen H. Mixts, of Stephen H. Mills & Co.; W. R. Busensark, 40 Wall Street; E. J. 

Carter, 40 Wall Street; B. SPALDING pE GarmENDIA, of B. Spalding de Garmendia Bros.; 
. Dosson Goon, of Valentine Bros., J. T. FENLon, Lawyer, 261 Broadway, N. Y.; P. 

paneer, American Forcite Powder Mfg. Co.; ALeyANDROo Santos, Consul-General, 
olivia. 

Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 

Issues Policies on Cargoes, Hulls and First-class Mercantile and Manufacturing Risks. 


Bankers and Merchants Lloyds. 


Cash Assets for Protection of Policyholders, $179,298.19 

UNDER WRITERS.— Hon. Tuos. H. Carrer, Hon. L. E. Quicc, Joun R. WAtsn, 
W. B. Dinsmore, H. B. Parsons, B. SpacpiInc pk GARMENDIA, Louis SpeRO, CHARLES 
K. Dutton, JoserH L, PaRRAGA, Davin F. Casey, Joun T. Fenton, Witttam M. Lar- 
FAN, W. K, Pape W. B. Lawrence, James CuLLEN, A. L. Suzsman, H. CoLipran, 
C. M. Pratt, C. SHtetps, Geo. Stewart Smitu, W. R. Busenpark, E. J. CARTER. | 

_The above Underwriters subscribe Five THousanp Do.tars each as a maximum liabil- 
ity ready to issue policies of insurance on First-class Mercantile and Manufacturing Risks ; 
also Cargoes and Hulls. Liberal Lines, (Underwriters will shortly be increased to thirty, 
making total Capital $150,000.) 


WHIPPLE & CO., Attorneys, 
833 and 35 Liberty Street, New York City. 














NDIANA INSURANCE CO. 
OF INDIANAPOLIS, THe 


VERNON INSURANCE & TRUST CO. 
OF INDIANAPOLIS, THE 


FORT. WAYNE INSURANCE CO. 
OF FORT WAYNE, AND THE 


CITIZENS INSURANCE Co. 
OF EVANSVILLE, IND. 


CasH CAPITAL, ° ° $200,000.00 EACH, 


THE McGILLIARD AGENCY COMPANY, General Agents, Indianapolis, Ind. 


CORRESPONDENCE SOLICITED. 








THE 


“IDEAL” p° “IDEAL RAILWAY’ 


Combination policies, original with, 
and issued only by, the 


NEW ENGLAND MUTUAL ACCIDENT 


Association of Boston, are the best 
Accident contracts written. 


WHY ? 


BECAUSE in terms distinctly stated they provide indemnity 
for actual loss of time, whether disability be total or 
partial, and DO NOT REQUIRE that the insured ‘shall be 
WHOLLY DISABLED FROM TRANSACTING ANY AND EVERY 
KIND OF BUSINESS PERTAINING TO HIS OCCUPATION, to 
secure indemnity. 





NEW ENGLAND MUTUAL ACCIDENT ASSOCIATION, 


85 Water Street, Boston, Mass. 


BENJ. F. DYER, Secretary and General Manager. 
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London Guarantee »° Accident Company 


LIMITED, 
OF LONDON, ENGLAND. 
ORGANIZED 186o9. 





TRUSTEES FOR THE UNITED STATES, 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
EBSEINE M. PHELPS, Esq., Obicago. 








UNITED STATES BRANCHE, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 
{NDIVIDUAL ACCIDENT . . 
| LINSURANCE. 


EMPLOYERS’ Ne ll — 
W. H. THACHER, Resident Manager, 





Shes 





Eastern Department, 


ENERAL LIA 
62 CEDAR ST., NEW YORK. 


VytiS ult 


BLEVATOR AND. ...s-. 
TEAMS 
62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 











ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 











Star Accident Company 


CHICAGO, ILL.. 


——— 


Started Business, 1884. 
PAID FOR CLAIMS SINCE ORGANIZATION, $624,635.00. 








1884—$ 260 1888—$45,408 1892—$ 84,423 
1885— 1,855 1889— 70,819 1893— 114,131 
1886— 5,265 1890-- 65,383 1894-- 71,9862 
1887— 24,859 is91— 85,250 1895— 55,000 

to Sept. Ist. 


First-class Agents wanted for Illinois, Wisconsin, Missouri, Michi- 
gan, Minnesota, Indiana, Colorado, 





Send for terms to T. S. QUINCEY, Sec’y and Treas., 
P. O. Drawer, 156, Chicago. 





JUST ENOUGH to Cause You tt WANT MORE 


Information about 


HERBERT E. STEVENS, 
Secretary. 


CHAS. D. NASH, 
President. 


The Mercantile Mutual 
Accident Association, 


OF BOSTON, MASS. 


Exclusive Territory, 
Exceptional Terms to Agents. 


IF YOU WANT TO MAKE MONEY WRITE 
the Home Office, Simmons Building, 40 Water 
Street, Boston, Mass. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
SAFE AND RELIABLE INSURANCE AT CONSERVATIVE RATES. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Combination General Accident policies giving double benefits in case of rail- 
road accidents. Also insures Owners of Buildings for a nominal Premium 
against Claims and Lawsuits ansing from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 
S. STANLEY BROWN -~=— -_— General Manager and Secretary. 


GEORGE MUNROE ENDICOTT, - 
Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorK. 











Boston, Mass. 








WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICKGO, ILL. 
tiey areatines of sete stems CELTS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 


 * et es 


yy 
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D. S. Fletcher, 


President. 


JANUARY 1, 1896. 


. «$30,000,000 
7,000,000 
1,288,000 


Insurance in force over 

Resources over 

Amount paid policyholders s since ¢ organization over.. 

NET increase made in amount of business in force 
during 1895 over 

NET increase in resources during 1895 0 over. 


In originality of plans, in equity of contracts, in 
percentage of increase in business and resources, 


THE NATIONAL LIFE OF HARTFORD 


stands pre-eminently at the head of all 
American Companies. 


LIVE, RESPONSIBLE AGENTS WILL FIND IT TO THEIR ADVANTAGE 
TO CORRESPOND WITH 


ALBERT FRIEDMAN, Director of Agencies. 


The Connecticut Mutual 


LIFE INSURANCE COMPANY. 


Assets, $62,234,925.33. Surplus, $6,876,212.78. 


6,000,000 
1,000,000 





The Connecticut Mutual stands by itself and occupies a thoroughly envi- 
able position in life insurance. It was never before so strong or so deserving 
of confidence as it is to-day and never had more of the public confidence than 
it has now. 

It offers plain life insurance, as protection to the family, and tries to 
make it attractive simply by making it perfect to that end and by keeping its 
cost down tothe lowest possible point. It tries to realize the ideal results of 
a legitimate business; and it seeks to attract to its membership only those 
who want only such results, and do not want a speculation on their family’s 
protection. 

The conservative course of the company has brought to it a conservative 
constituency, and these people are the best risks, for they are people who 
take care of themselves ; and they are the best members, for they are stayers, 


EDWARD M. Bunce, Sec. 
DANIEL H. WELLS, Actuary. 


Jacos L. GREENE, Prest. 
Joun M,. TAyYLor, V.-Prest. 


$100,000 in Government Bonds Deposited with the Insurance 
Department of the State of New York for the 
Protection of Policyholders. 
Cash Capital in Government Bonds, $100,000. 


1896 JANUARY STATEMENT 1896 


OF THE 


Metropolitan Plate-Glass 


INSURANCE COMPANY, 


OF NEW YORK, ; 
$449,906.39 


132,759.38 


ASSETS 
REINSURANCE 
OTHER LIABILITIES........... 19,261.06 
CAPITAL ANDNETSURPLUS, 297,885.95 
EUGENE H. WINSLOW, President. 
S. WM. BURTON, Secretary. DANIEL D. WHITNEY, Vice-President, 


HOME OFFICE; Company's Building, No. 66 Liberty St., New York City. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BuILpinec, ST. Louis, Mo. 





Cash Capital, $250,000.00. Cash Surplus, $100,000.00, 
Employers’ Liability, Public Liability, Fmployees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres, D.R. FRANCIS, Ist Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres, 
WM.F.NOLKER, Treas. O. K.CLARDY, Sec’y. THEO. E.GATY, Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W.A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jerse re St., New York. 
SMITH, DAViS & CO., Western New York, Buffalo, 
. G. WOLFE nee “Pennsylvania, 424 Walnut St.., Philadelphia, Pa. 
J. 3 af Maryland, 804 Water St., Baltimore, 
LPS, N. Carolina, S. Carolina a and Florida Sumter, S.C. 
ia, No. 6 Wall St. Atlanta, Ga. 
0, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Penns: Ivania, ‘4th end vane ' aaneee 
EDWIN SHELBY, La, Temas, Ack. Miss., Meovaic Tones, New Orleans, La. 
HUFF, poe a ti HA = ne . im Southern Ia. and Southern Illinois, 


St_ Loui 
ot B, BEARDSLEY Mich. — N. Iowa, Nerthern Illinois and Northern Ind. 


Chicago 
a Arizona and New Mexico Bank BI’k Denver, Col, 
Wysming 


Cc. D. BROOKS, Colonna 
TARPEY & KRIGBAUM, ‘oast, 208 Sansome St., San Francisco, Cal. 





INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 
Twenty-seven Underwriters have determined to increase their Guaranteed 
Responsibility to all Policyholders to $5,000 each. Other Underwriters are 


becoming interested, and by January Ist, 1896, the Aggregate Guarantee of 
all of the Underwriters will be not less than $200,000, 

Maximum Line Insured on Sprinkler Equipped and Single Tenant Risks 
in Buildings of Superior Construction will be $20,000. 


JAMES M. LEWIS, Attorney-in-Fact. 


INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 
4% CEDAR ST. 





ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 
THE OLDEST SCOTTISH INSURANCE OFFICE, 
United States Head Office: 27 and 29 Pine Street, New York City. 


CHAS. H. POST, Manager 
N, A. McNEIL, Assistant Manager, JAS. T. HOWES, 2dAssistant Manager 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Assets, January 1, 1895. ecsnecec- cee: 
Office—Company’s Bullding, 98 and 100 Walnut Street. 
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Words of Commendation from those who know. 


WE appreciate the fairness evinced in the 


settlement made by you, though the amount | 


paid by you, being something in excess of $6,- 
950, was such a considerable sum, 
AMERICAN LEATHER CO., 





New York CIty. 
WE are in receipt to-day of draft 
handed us by your adjuster in full | 
settlement of our claim against your Ay 
Company to the amount of $1,556.- | 
60. We feel thoroughly satisfied with 
the settlement, and have renewed our | 
bond for another year. Would be 
glad to recommend your Company at 
any time. 
STIFEL, LOCKWOOD & CO., 
CINCINNATI, O. 


GUA 


THE adjustment just had with your Company hav- 
ing been eminently fair and entirely satisfactory, we 
take pleasure in connection with our acknowledg- 
ment of your draft for $¢,.750, to state, in addition, 
that the settlement was aitended with no friction, and 
that the adjustment was made upon an extremely lib- 
| eral construction by you of the contract we held. 
LOUIS STRASBURGER'’S SON & CO., 

New York City. 


THE 


RICAN UREDIT-INDEMNITY 


OF NEW YORK 


RANTEES AGAINST EXCESSIVE 
FROM BAD DEBTS. 


LOSS 


Your adjuster called on us and promptly 
gave us a draft covering our excess loss of 
$14,250. 

‘the adjustment was very simple, and without 
complication. We heartily recommend your 
Company. 

J. B. WATHEN & BRO. CO., 
LouIsvVILLE, Ky. 


Your adjuster called on us to-day, 
and the settlement he made with us 
for losses we have sustained under 
bond for last season’s business is en- 
tirely satisfactory. We have this day 
renewed our policy with him for the 
ensuing year, and we do not hesitate 
to recommend your bond to any one 


U0. 


wishing safe insurance. 
THE SOUTHERN AGRICUL- 
TURAL WORKS, 
ATLANTA, GA. 


WE take pleasure in stating that we 


have this day received settlement of | 


$100,000 United States Government ed == 


Deposited with the Insurance Department of the State of 
New York for the protection of our bondholders. 


Ir affords us pleasure to testify 
that the settlement anil payment this 


your claims under your bond No. 
5,447, which was to our entire satis- 
faction. 

This payment was made earlier than 
its due date. 

We had already taken another bond 
for the current, year, and we can 
cheerfully recommend your Company, 

WILLIAMS, CLARK & CO., 
LYNN, MAss. 





IN view of your easy and very plain 
method of adjustment, we heartily | 
recommend your Company for its | 
good purposes, and the equitable 
manner in which it fulfils its contract. 

CHAS. H. ALBRECHT & CO., 

CINCINNATI, O. 





WE must say we are pleased at 
the liberality and promptness of your 
company in settling claims, and we 
can highly recommend your Company 
to any of our friends who are not 
already insured with you. 

MYERS & GORDON, 
New York City. 





Equitable Building, 


We have never disputed a legitimate claim. 


SIDNEY M. PHELAN, President. 


ST. LOUIS, Mo. NEW YORK CITY. 


IN CASH immediately upon adjustment. 


We are the only Credit-Indemnity, Credit-Guarantee or Credit-Insurance 
Company that has never been refused a license or re-license 


by any State Insurance Department, 


Our Bond offers a guarantee of positive value to the merchant, thus enab- 
ling him to limit in advance losses through insolvency of debtors, 


DIRECTORS: 


SIDNEY M. PHELAN, 
EUGENE F, WILLIAMS, 


Vice-President Hamilton-Brown Shoe Co., St. Louis. 


A. L. SHAPLEIGH, 


Sec’y and Treas. A. F. Shapleigh Hardware Co., St. Louis. 
SAM’L M. KENNARD, 
President J. Kennard & Sons Carpet Co., St. Louis, 
CLARK H. SAMPSON, Nonotuck Silk Co., St, Louis. 
SAMUEL D. WINTER, 
J. ALBERT HUGHES, 
Dan’! Miller & Co., Dry Goods, Baltimore. 
Vv. M. ABRAHAM, New York City. 


WM. H. PAGE, Jr., New York City. 


OFFICERS: 


E. M. TREAT, Secretary. 


No. 809 Broadway, 


All claims paid 


A. L. SHAPLEIGH, Vice-Pres’t. 


day made us for losses under our 
bond was simple, equitable and satis- 
factory, and we do cheerfully recom- 
mend you to the business community 
as worthy of entire confidence. 
THEO, OLLESHEIMER & BRO., 
New York City. 


Our experience with Credit In- 
demnity as pursued by your Company 
convinces us of not only its benefit, 
but its necessity. 

MORRIS WOODHULL, 
DAYTON, OHIo. 


WHILE our losses have never been 
of sufficient amount to enable us to 
collect anything from your Company, 
we are still carrying your bond, and 
will continue to do so, as we feel 
satisfied that your Company is finan- 
cially able to take care of our excess 
losses in the event of cur ever call- 
ing upon you. We cheerfully recom- 
mend your Company and its methods 
to any merchant that is doing a credit 
business. 

B. BISCHOF’S SONS, 
CINCINNATI, O. 








WE beg to acknowledge receipt of your 
check in payment of excess loss incurred under 
your bond. The settlement was made promptly 
and to our entire satisfaction. 


We have heretofore had bonds in other com- | 


panies, but we prefer yours, being much clearer 


in its terms, and more satisfactory to the in- | 


sured. 
HEAVENRICH TROUNSTINE & CO., 
New York CITY. 


Ir affords us great pleasure to commend your plan 


of insurance against excessive losses by baddebts. We 


have carried your bond for two years, and have just | 


renewed for another year. We freely admit that Credit 
Insurance has taught us how to extend credits, and 


| We have not yet had occasion to call upon you for 
| money, in fact, by following closely your plans, our 
| losses for the past two years have been reduced over 50 
| per cent = 
THE POTTERS’ CO-OPERATIVE CO., 
EAst LIVERPOOL, OHIO. 


that this knowledge has been of untold value to us. | 


AFTER having had experience with two or 
three Credit Indemnity Companies, to our minds 
your form of policy, and the clearness of the 
technical points, which have caused so much 
controversy in other policies, has enabled us 
to carry on a satisfactory business with you, and 
it is with pleasure that we reneW our subscription 
for another year. 

HULBERT BROS. & CO., 
New York CITY, 





